San Antonio Water System
ANALYSIS OF CHANGES IN BONDED DEBT
For the Year Ended December 31, 2010

(amounts in thousands)

Balances Balances
WATER SYSTEM Original Call Bond Bond Interest Outstanding Transactions Outstanding
REVENUE BONDS Issue Options Numbers Type Rates Maturity Dates January 1, 2010 Issued Retired December 31, 2010
Water System Junior Lien $ - NONE - % 15-May 2009 $ - $ - $ $ -
Revenue Bonds-Series 2009 1,455 NONE 1 291 Serial - 2010 1,455 - 1,455 -
Paying Agent: Wells Fargo 1,235 NONE 292 538 Serial 0.300 2011 1,235 - - 1,235
Bonds Dated: 11-01-09 1,240 NONE 539 786 Serial 0.600 2012 1,240 - - 1,240
1,250 NONE 787 1036 Serial 0.950 2013 1,250 - - 1,250
1,265 NONE 1037 1289 Serial 1.150 2014 1,265 - - 1,265
1,280 NONE 1290 1545 Serial 1.500 2015 1,280 - - 1,280
1,300 NONE 1546 1805 Serial 1.750 2016 1,300 - - 1,300
1,325 NONE 1806 2070 Serial 2.000 2017 1,325 - - 1,325
1,355 NONE 2071 2341 Serial 2.150 2018 1,355 - - 1,355
1,385 NONE 2342 2618 Serial 2.400 2019 1,385 - - 1,385
1,420 (23) 2619 2902 Serial 2.750 2020 1,420 - - 1,420
1,460 (23) 2903 3194 Serial 2.950 2021 1,460 - - 1,460
1,505 (23) 3195 3495 Serial 3.100 2022 1,505 - - 1,505
1,555 (23) 3496 3806 Serial 3.250 2023 1,555 - - 1,555
1,605 (23) 3807 4127 Serial 3.350 2024 1,605 - - 1,605
1,665 (23) 4128 4460 Serial 3.700 2025 1,665 - - 1,665
1,730 (23) 4461 4806 Serial 3.800 2026 1,730 - - 1,730
1,795 (23) 4807 5165 Serial 3.900 2027 1,795 - - 1,795
1,870 (23) 5166 5539 Serial 4.000 2028 1,870 - - 1,870
1,945 (23) 5540 5928 Serial 4.000 2029 1,945 - - 1,945
2,025 (23) 5929 6333 Serial 4.050 2030 2,025 - - 2,025
2,105 (23) 6334 6754 Serial 4.100 2031 2,105 - - 2,105
2,200 (23) 6755 7194 Serial 4.150 2032 2,200 - - 2,200
2,300 (23) 7195 7654 Serial 4.200 2033 2,300 - - 2,300
2,395 (23) 7655 8133 Serial 4.250 2034 2,395 - - 2,395
2,500 (23) 8134 8633 Serial 4.250 2035 2,500 - - 2,500
2,610 (23) 8634 9155 Serial 4.250 2036 2,610 - - 2,610
2,720 (23) 9156 9699 Serial 4.250 2037 2,720 - - 2,720
2,840 (23) 9700 10267 Serial 4.250 2038 2,840 - - 2,840
2,965 (23) 10268 10860 Serial 4.350 2039 2,965 - - 2,965
$ 54,300 $ 54,300 $ -3 1,455 § 52,845

Note: See Analysis of Changes in Bonded Debt for further explanation of call options.
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WATER SYSTEM
REVENUE BONDS
Water System Junior Lien
Revenue and Refunding
Bonds-Series 2009A
Paying Agent: Wells Fargo
Bonds Dated: 11-01-09

San Antonio Water System
ANALYSIS OF CHANGES IN BONDED DEBT

For the Year Ended December 31, 2010

(amounts in thousands)

Balances Balances
Original Call Bond Bond Interest Outstanding Transactions Outstanding
Issue Options Numbers Type Rates Maturity Dates January 1, 2010 Issued Retired December 31, 2010

- NONE - % 15-May 2009 § -8 -3 -

- NONE - 2010 - - -

- NONE - 2011 - - -

- NONE - 2012 - - -

- NONE - 2013 - - -

- NONE - 2014 - - -

- NONE - 2015 - - -
2,240 NONE 1 448 Serial 0.644 2016 2,240 - 2,240
2,255 NONE 449 899 Serial 0.854 2017 2,255 - 2,255
2,275 NONE 900 1354 Serial 1.064 2018 2,275 - 2,275
2,305 NONE 1355 1815 Serial 1.372 2019 2,305 - 2,305
2,340 (24) 1816 2283 Serial 1.642 2020 2,340 - 2,340
2,385 24 2284 2760 Serial 1.947 2021 2,385 - 2,385
2,430 (24) 2761 3246 Serial 2.131 2022 2,430 - 2,430
2,485 24 3247 3743 Serial 2.280 2023 2,485 - 2,485
2,545 24 3744 4252 Serial 2.351 2024 2,545 - 2,545
2,605 24 4253 4773 Serial 2.532 2025 2,605 - 2,605
2,675 24 4774 5308 Serial 2.463 2026 2,675 - 2,675
2,745 24 5309 5857 Serial 2.706 2027 2,745 - 2,745
2,820 24 5858 6421 Serial 2.661 2028 2,820 - 2,820
2,895 24 6422 7000 Serial 2.815 2029 2,895 - 2,895
35,000 35,000  $ - 3 35,000

Note: See Analysis of Changes in Bonded Debt for further explanation of call options.
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WATER SYSTEM
REVENUE BONDS
Water System Junior Lien
Revenue Refunding Bonds,
Series 2010
Paying Agent: Wells Fargo
Bonds Dated: 02-01-10

ANALYSIS OF CHANGES IN BONDED DEBT

San Antonio Water System

For the Year Ended December 31, 2010

(amounts in thousands)

Balances Balances
Original Call Bond Bond Interest Outstanding Transactions Outstanding
Issue Options Numbers Type Rates Maturity Dates January 1, 2010 Issued Retired December 31, 2010

- NONE - % 15-May 2010 - $ -

5,725 NONE 1 1145 Serial 2.000 2011 5,725 5,725
5,865 NONE 1146 2318 Serial 3.000 2012 5,865 5,865
6,035 NONE 2319 3525 Serial 3.000 2013 6,035 6,035
6,240 NONE 3526 4773 Serial 4.000 2014 6,240 6,240
6,490 NONE 4774 6071 Serial 4.000 2015 6,490 6,490
6,745 NONE 6072 7420 Serial 4.000 2016 6,745 6,745
7,025 NONE 7421 8825 Serial 4.250 2017 7,025 7,025
7,345 NONE 8826 10294 Serial 5.000 2018 7,345 7,345
4275 NONE 10295 11149 Serial 4.000 2019 4,275 4,275
3,400 NONE 11150 11829 Serial 4.250 2019 3,400 3,400
59,145 59,145 § 59,145

Note: See Analysis of Changes in Bonded Debt for further explanation of call options.
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WATER SYSTEM
REVENUE BONDS
Water System Junior Lien
Revenue and Refunding
Bonds-Series 2010A

Paying Agent: US Bank N.A.

Bonds Dated: 12-14-10

ANALYSIS OF CHANGES IN BONDED DEBT

San Antonio Water System

For the Year Ended December 31, 2010

(amounts in thousands)

Balances Balances
Original Call Bond Bond Interest Outstanding Transactions Outstanding
Issue Options Numbers Type Rates Maturity Dates January 1, 2010 Issued Retired December 31, 2010

- NONE - % 15-May 2010 - $ -
510 NONE 1 674 Serial - 2011 510 510
475 NONE 675 572 Serial - 2012 475 475
475 NONE 573 477 Serial - 2013 475 475
475 NONE 478 382 Serial - 2014 475 475
475 NONE 383 287 Serial - 2015 475 475
480 NONE 288 192 Serial 0.590 2016 480 480
480 NONE 193 96 Serial 0.900 2017 480 480
485 NONE 97 193 Serial 1.150 2018 485 485
495 NONE 194 292 Serial 1.370 2019 495 495
500 NONE 293 392 Serial 1.660 2020 500 500
510 (25) 393 494 Serial 1.890 2021 510 510
520 (25) 495 598 Serial 2.020 2022 520 520
530 (25) 599 704 Serial 2.110 2023 530 530
540 (25) 705 812 Serial 2.210 2024 540 540
555 (25) 813 923 Serial 2.300 2025 555 555
565 (25) 924 1036 Serial 2.430 2026 565 565
580 (25) 1037 1152 Serial 2.540 2027 580 580
595 (25) 1153 1271 Serial 2.630 2028 595 595
615 (25) 1272 1394 Serial 2.670 2029 615 615
630 (25) 1395 1520 Serial 2.750 2030 630 630
650 (25) 1521 1650 Serial 2.860 2031 650 650
665 (25) 1651 1783 Serial 2.900 2032 665 665
685 (25) 1784 1920 Serial 2.970 2033 685 685
705 (25) 1921 2061 Serial 3.060 2034 705 705
730 (25) 2062 2207 Serial 3.110 2035 730 730
750 (25) 2208 2357 Serial 3.110 2036 750 750
775 (25) 2358 2512 Serial 3.110 2037 775 775
800 (25) 2513 2672 Serial 3.110 2038 800 800
825 (25) 2673 2837 Serial 3.110 2039 825 825
855 (25) 2838 3008 Serial 3.310 2040 855 855
17,930 $ 17,930 17,930

Note: See Analysis of Changes in Bonded Debt for further explanation of call options.
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San Antonio Water System
Analysis of Changes in Bonded Debt

CALL OPTIONS:

M

@

€)

)

®)

©

U

®)

Optional redemption:

Series 2001 Senior Lien, Serial Bonds stated to mature on and after May 15, 2012 and the Term Bonds
stated to mature on May 15, 2026, are subject to early redemption, at the option of the City, on May
15, 2011, or on any date thereafter, as a whole or in part, in principal amounts of $5,000 or any
integral multiple thereof at the par value thereof plus accrued interest to the redemption date. Bonds
having the same maturity will be selected at random and by lot by the Paying Agent/ Registrat.

Series 2002 Senior Lien, Serial Bonds stated to mature on and after May 15, 2013 and the Term Bonds
stated to mature on May 15, 2025 and May 15, 2028, atre subject to early redemption, at the option of
the City, on May 15, 2012, or on any date thereafter, as a whole or in part, in principal amounts of
$5,000 or any integral multiple thereof at the par value thereof plus accrued interest to the redemption
date. Bonds having the same maturity will be selected at random and by lot by the Paying Agent/
Registrar.

Series 2002-A Senior Lien, Serial Bonds stated to mature on and after May 15, 2013 and the Term
Bonds stated to mature on May 15, 2025 and May 15, 2032, are subject to early redemption, at the
option of the City, on May 15, 2012, or on any date thereafter, as a whole or in part, in principal
amounts of $5,000 or any integral multiple thereof at the par value thereof plus accrued interest to the
redemption date. Bonds having the same maturity will be selected at random and by lot by the Paying
Agent/ Registrar.

Series 2004 Senior Lien, Serial Bonds stated to mature on and after May 15, 2015 and the Term Bonds
stated to mature on May 15, 2029 and May 15, 2034, are subject to early redemption, at the option of
the City, on May 15, 2014, or on any date thereafter, as a whole or in part, in principal amounts of
$5,000 or any integral multiple thereof at the par value thereof plus accrued interest to the redemption
date. Bonds having the same maturity will be selected at random and by lot by the Paying Agent/
Registrar.

Series 2005 Senior Lien, Serial Bonds stated to mature on and after May 15, 2016 and the Term Bonds
stated to mature on May 15, 2036 and May 15, 2040, are subject to eatly redemption, at the option of
the City, on May 15, 2015, or on any date thereafter, as a whole or in part, in principal amounts of
$5,000 or any integral multiple thereof at the par value thereof plus accrued interest to the redemption
date. Bonds having the same maturity will be selected at random and by lot by the Paying Agent/
Registrar.

Series 2007 Senior Lien, Serial Bonds stated to mature on and after May 15, 2018 and the Term Bonds
stated to mature on May 15, 2032 and May 15, 2037, are subject to eatly redemption, at the option of
the City, on May 15, 2017, or on any date thereafter, as a whole or in part, in principal amounts of
$5,000 or any integral multiple thereof at the par value thereof plus accrued interest to the redemption
date. Bonds having the same maturity will be selected at random and by lot by the Paying Agent/
Registrar.

Series 2009 Senior Lien, Serial Bonds stated to mature on and after May 15, 2019 and the Term Bonds
stated to mature on May 15, 2029, May 15, 2034, and May 15, 2039 are subject to early redemption, at
the option of the City, on May 15, 2018, or on any date thereafter, as a whole or in part, in principal
amounts of $5,000 or any integral multiple thereof at the par value thereof plus accrued interest to the
redemption date. Bonds having the same maturity will be selected at random and by lot by the Paying
Agent/ Registrar.

Series 2009B Senior Lien Bonds having stated maturities on May 15 in each of the years of 2015

through 2024 are subject to redemption prior to stated maturity, at the option of the City, on
December 10, 2009 through May 14, 2019, as a whole or in part, in principal amounts of $5,000 or
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San Antonio Water System
Analysis of Changes in Bonded Debt

any integral multiple thereof (and if within a stated maturity, selected at random and by lot by the
Paying Agent/Registrar), at the Serial Bonds Make-Whole Redemption Price.

Series 2009B Senior Lien Bonds having stated maturities on May 15, 2029 and May 15, 2039 are
subject to redemption prior to stated maturity, at the option of the City, on any date, as a whole or in
part, in principal amounts of $5,000 or any integral multiple thereof (and if within a stated maturity,
selected at random and by lot by the Paying Agent/Registrar), at the Term Bonds Make-Whole
Redemption Price.

Series 2009B Senior Lien Bonds having stated maturities on May 15 in each of the years of 2020
through 2024 are subject to redemption prior to stated maturity, at the option of the City, on May 15,
2019 or day date thereafter, as a whole or in part, in principal amounts of $5,000 or any integral
multiple thereof (and if within a stated maturity, selected maturity, selected at random and by lot by
the Paying Agent/Registrar), at the redemption price of par, plus accrued interest to the date of
redemption.

Series 2009B Senior Lien Bonds are subject to redemption, at the option of the City, on any date prior
to their stated maturity, upon the occurrence of an extraordinary event, in whole or in part, by lot, at
the Extraordinary Redemption Price.

See the “Optional Redemption of Series 2009B Bonds” within the Official Statement for the City of San
Antonio, Texas Water System Revenue Bonds, Series 2009A and Water System Revenue Bonds,
Taxable Series 2009B (Direct Subsidy — Build America Bonds) for additional information.

Series 2010B Senior Lien Bonds having a stated maturity of May 14, 2040 are subject to redemption
prior to stated maturity, at the option of the City, on any date from November 23, 2010 through their
stated maturity at the Make-Whole Redemption Price or, upon the occurrence of an Extraordinary
Event, at the Extraordinary Redemption Price.

Series 2010B Senior Lien Bonds having stated maturities of May 15, 2012 through May 15, 2025, May
15, 2032, and May 15, 2034 are subject to redemption prior to stated maturity, at the option of the
City, on any date from November 23, 2010 through May 14, 2010 at the Make-Whole Redemption
Price or, upon the occurrence of an Extraordinary Event, at the Extraordinary Redemption Price.

Series 2010B Senior Lien Bonds having stated maturities of May 15, 2021 through May 15, 2025, May
15, 2032, and May 15, 2034 are subject to redemption prior to stated maturity, at the option of the
city, on May 15, 2020 or any date thereafter, at the price of par plus accrued interest to the date of
redemption.

Bonds redeemed to the City’s option may be redeemed as a whole or in part, in principal amounts of
$5,000 or any integral multiple thereof (and if within a stated maturity, selected at random and by lot
by the Paying Agent/Registrar).

See “Optional Redemption” within the Official Statement for the City of San Antonio, Texas Water
System Revenue Bonds, Taxable Series 2010B (Direct Subsidy — Build America Bonds) for additional
information.

Series 1999 Junior Lien, Serial Bonds stated to mature on and after May 15, 2010, may be redeemed
prior to their Stated Maturities, in inverse order of Stated Maturity, at the option of the City, on May
15, 2009, or on any Interest Payment Date thereafter, in whole or in part, in principal amounts of
$5,000 or any integral multiple thereof at the redemption price of par, together with accrued interest
to the date of redemption. Bonds having the same maturity will be selected at random and by lot by
the Paying Agent/ Registrar.

Series 1999-A Junior Lien, Serial Bonds stated to mature on and after May 15, 2010, may be redeemed
prior to their Stated Maturities, in inverse order of Stated Maturity, at the option of the City, on

132



(12)

13)

14

(15

(16)

a7

(18)

19

San Antonio Water System
Analysis of Changes in Bonded Debt

November 15, 2009, or on any Interest Payment Date thereafter, in whole or in part, in principal
amounts of $5,000 or any integral multiple thereof at the redemption price of par, together with
accrued interest to the date of redemption. Bonds having the same maturity will be selected at
random and by lot by the Paying Agent/ Registrar.

Series 2001 Junior Lien, Serial Bonds stated to mature on and after May 15, 2012, may be redeemed
prior to their Stated Maturities, in inverse order of Stated Maturity, at the option of the City, on May
15, 2011, or on any Interest Payment Date thereafter, in whole or in part, in principal amounts of
$5,000 or any integral multiple thereof at the redemption price of par, together with accrued interest
to the date of redemption. Bonds having the same maturity will be selected at random and by lot by
the Paying Agent/ Registrar.

Series 2001-A Junior Lien, Serial Bonds stated to mature on and after May 15, 2012, may be redeemed
prior to their Stated Maturities, in inverse order of Stated Maturity, at the option of the City, on May
15, 2011, or on any Interest Payment Date thereafter, in whole or in part, in principal amounts of
$5,000 or any integral multiple thereof at the redemption price of par, together with accrued interest
to the date of redemption. Bonds having the same maturity will be selected at random and by lot by
the Paying Agent/ Registrat.

Series 2002 Junior Lien, Serial Bonds stated to mature on and after May 15, 2013, may be redeemed
prior to their Stated Maturities, in inverse order of Stated Maturity, at the option of the City, on May
15, 2012, or on any Interest Payment Date thereafter, in whole or in part, in principal amounts of
$5,000 or any integral multiple thereof at the redemption price of par, together with accrued interest
to the date of redemption. Bonds having the same maturity will be selected at random and by lot by
the Paying Agent/ Registrar.

Series 2002-A Junior Lien, Serial Bonds stated to mature on and after May 15, 2013, may be redeemed
prior to their Stated Maturities, in inverse order of Stated Maturity, at the option of the City, on May
15, 2012, or on any Interest Payment Date thereafter, in whole or in part, in principal amounts of
$5,000 or any integral multiple thereof at the redemption price of par, together with accrued interest
to the date of redemption. Bonds having the same maturity will be selected at random and by lot by
the Paying Agent/ Registrar.

Series 2003 Junior Lien, Serial Bonds stated to mature on and after May 15, 2014 may be redeemed
prior to their Stated Maturities, in inverse order of Stated Maturity, at the option of the City, on May
15, 2013, or on any date thereafter, in whole or in part, in principal amounts of $5,000 or any integral
multiple thereof at the redemption price of par, together with accrued interest to the date of
redemption. Bonds having the same maturity will be selected at random and by lot by the Paying
Agent/ Registrar.

Series 2004 Junior Lien, Serial Bonds stated to mature on and after May 15, 2015, may be redeemed
prior to their Stated Maturities, in inverse order of Stated Maturity, at the option of the City, on
November 15, 2014, or on any Interest Payment Date thereafter, in whole or in part, in principal
amounts of $5,000 or any integral multiple thereof at the redemption price of par, together with
accrued interest to the date of redemption. Bonds having the same maturity will be selected at
random and by lot by the Paying Agent/ Registrar.

Series 2004-A Junior Lien, Serial Bonds stated to mature on and after May 15, 2015 may be redeemed
prior to their Stated Maturities, in inverse order of Stated Maturity, at the option of the City, on
November 15, 2014, or on any date thereafter, in whole or in part, in principal amounts of $5,000 or
any integral multiple thereof at the redemption price of par, together with accrued interest to the date
of redemption. Bonds having the same maturity will be selected at random and by lot by the Paying
Agent/ Registrar.

Series 2007 Junior Lien, Serial Bonds stated to mature on and after May 15, 2018, may be redeemed

prior to their Stated Maturities, in inverse order of Stated Maturity, at the option of the City, on May
15, 2017, or on any Interest Payment Date thereafter, in whole or in part, in principal amounts of
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San Antonio Water System
Analysis of Changes in Bonded Debt

$5,000 or any integral multiple thereof at the redemption price of par, together with accrued interest
to the date of redemption. Bonds having the same maturity will be selected at random and by lot by
the Paying Agent/ Registrar.

Series 2007A Junior Lien, Serial Bonds stated to mature on and after May 15, 2018 may be redeemed
prior to their Stated Maturities, in inverse order of Stated Maturity, at the option of the City, on May
15, 2017, or on any date thereafter, in whole or in part, in principal amounts of $5,000 or any integral
multiple thereof at the redemption price of par, together with accrued interest to the date of
redemption. Bonds having the same maturity will be selected at random and by lot by the Paying
Agent/ Registrar.

Series 2008 Junior Lien, Serial Bonds stated to mature on and after May 15, 2019 shall be subject to
redemption prior to Stated Maturities, in inverse order of Stated Maturity, at the option of the City, on
May 15, 2018, or on any date thereafter, in whole or in part, in principal amounts of $5,000 or any
integral multiple thereof at the redemption price of par, together with accrued interest to the date of
redemption. Bonds having the same maturity will be selected at random and by lot by the Paying
Agent/ Registrar.

Series 2008A Junior Lien, Serial Bonds stated to mature on and after May 15, 2019 shall be subject to
redemption prior to Stated Maturities, in inverse order of Stated Maturity, at the option of the City, on
May 15, 2018, or on any date thereafter, in whole or in part, in principal amounts of $5,000 or any
integral multiple thereof at the redemption price of par, together with accrued interest to the date of
redemption. Bonds having the same maturity will be selected at random and by lot by the Paying
Agent/ Registrar.

Series 2009 Junior Lien, Serial Bonds stated to mature on and after May 15, 2020 shall be subject to
redemption prior to Stated Maturities, in inverse order of Stated Maturity, at the option of the City, on
November 15, 2019, or on any date thereafter, in whole or in part, in principal amounts of $5,000 or
any integral multiple thereof at the redemption price of par, together with accrued interest to the date
of redemption. Bonds having the same maturity will be selected at random and by lot by the Paying
Agent/ Registrar.

Series 2009A Junior Lien, Serial Bonds stated to mature on and after May 15, 2020 shall be subject to
redemption prior to Stated Maturities, in inverse order of Stated Maturity, at the option of the City, on
November 15, 2019, or on any date thereafter, in whole or in part, in principal amounts of $5,000 or
any integral multiple thereof at the redemption price of par, together with accrued interest to the date
of redemption. Bonds having the same maturity will be selected at random and by lot by the Paying
Agent/ Registrar.

Series 2010A Junior Lien, Serial Bonds stated to mature on and after May 15, 2021 shall be subject to
redemption prior to Stated Maturities, in inverse order of Stated Maturity, at the option of the City, on
May 15, 2020, or on any date thereafter, in whole or in part, in principal amounts of $5,000 or any
integral multiple thereof at the redemption price of par, together with accrued interest to the date of
redemption. Bonds having the same maturity will be selected at random and by lot by the Paying
Agent/ Registrar.
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San Antonio Water System
Analysis of Changes in Bonded Debt

Mandatory redemption:

(26) Series 2001, Term Bonds are subject to mandatory sinking fund redemption prior to their stated
maturities from money required to be deposited in the Debt Service Fund for such purposes and shall
be redeemed in part, by lot or other customary method, at the principal amounts on May 15 in each of
the years as follows:

Term Bonds

Stated to Mature

On May 15, 2026

(amonnts in thousands)

Principal

Year Amount
2024 $ 4,535
2025 4,815
2026 5,110 (1)

27) The Series 2002, Term Bonds are subject to mandatory sinking fund redemption prior to their stated
maturities from money required to be deposited in the Debt Service Fund for such purpose and shall
be redeemed in part, by lot or other customary method, at the principal amount thereof plus accrued
interest to the date of redemption in the following principal amounts on May 15 in each of the years
as follows:

Term Bonds Term Bonds
Stated to Mature Stated to Mature
On May 15, 2025 On May 15, 2028
(amonnts in thousands) (amounts in thonsands)
Principal Principal
Year Amount Year Amount
2024 $ 23,475 2026 $ 25,850
2025 24,635 (1) 2027 48,655
2028 51,150 (1)
(28) The Series 2002-A, Term Bonds are subject to mandatory sinking fund redemption prior to their

stated maturities from money required to be deposited in the Debt Service Fund for such purpose and
shall be redeemed in part, by lot or other customary method, at the principal amount thereof plus
accrued interest to the date of redemption in the following principal amounts on May 15 in each of

the years as follows:

Term Bonds
Stated to Mature
On May 15, 2025

(amounts in thousands)

Principal
Year Amount
2023 $ 4275
2024 4,695
2025 4,940 (1)

135

Term Bonds
Stated to Mature

On May 15, 2032

(amounts in thousands)

Principal
Year Amount
2026 $ 5,190
2027 5,730
2028 7,255
2029 7,625
2030 8,015
2031 8,425
2032 8,860 (1)



San Antonio Water System
Analysis of Changes in Bonded Debt

(29) The Series 2004, Term Bonds are subject to mandatory sinking fund redemption prior to their stated
maturities from money required to be deposited in the Debt Service Fund for such purpose and shall
be redeemed in part, by lot or other customary method, at the principal amount thereof plus accrued
interest to the date of redemption in the following principal amounts on May 15 in each of the years

as follows:
Term Bonds Term Bonds
Stated to Mature Stated to Mature
On May 15, 2029 On May 15, 2034
(amonnts in thousands) (amounts in thousands)
Principal Principal
Year Amount Year Amount
2027 $ 3,875 2030 $ 4,520
2028 4,080 2031 4,760
2029 4,295 (1) 2032 5,010
2033 5,275
2034 5,550 (1)
(30) The Series 2005, Term Bonds are subject to mandatory sinking fund redemption prior to their stated

maturities from money required to be deposited in the Debt Service Fund for such purpose and shall
be redeemed in part, by lot or other customary method, at the principal amount thereof plus accrued
interest to the date of redemption in the following principal amounts on May 15 in each of the years

as follows:
Term Bonds Term Bonds

Stated to Mature Stated to Mature
On May 15, 2036 On May 15, 2040
(amounnts in thousands) (amounts in thousands)

Principal Principal

Year Amount Year Amount
2035 $ 33,265 2038 $13,520
2036 34,970 (1) 2039 40,465

2040 42,540 (1)
(31 The Series 2007, Term Bonds are subject to mandatory sinking fund redemption prior to their stated

maturities from money required to be deposited in the Debt Service Fund for such purpose and shall
be redeemed in part, by lot or other customary method, at the principal amount thereof plus accrued
interest to the date of redemption in the following principal amounts on May 15 in each of the years

as follows:

Term Bonds
Stated to Mature

On May 15, 2032

(amounts in thousands)

Principal
Year Amount
2030 $ 16,965
2031 17,730
2032 18,525 (1)

136

Term Bonds
Stated to Mature

On May 15, 2037

(amounts in thousands)

Principal
Year Amount
2033 $28,645
2034 37,530
2035 11,900
2036 12,450
2037 13,025 (1)
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San Antonio Water System
Analysis of Changes in Bonded Debt

The Series 2009, Term Bonds are subject to mandatory sinking fund redemption prior to their stated
maturities from money required to be deposited in the Debt Service Fund for such purpose and shall
be redeemed in part, by lot or other customary method, at the principal amount thereof plus accrued

interest to the date of redemption in the following principal amounts on May 15 in each of the years
as follows:

Term Bonds Term Bonds Term Bonds

Stated to Mature Stated to Mature Stated to Mature

On May 15, 2029 On May 15, 2034 On May 15, 2039

(amounts in thousands) (amonnts in thousands) (amonnts in thousands)

Principal Principal Principal

Year Amount Year Amount Year Amount
2025 $ 4,485 2030 $ 6,305 2035 $ 8,205
2026 5,140 2031 6,645 2036 8,660
2027 5,410 2032 7,005 2037 9,135
2028 2,695 2033 7,385 2038 9,640
2029 4,325 (1) 2034 7,780 (1) 2039 10,175 (1)

The Series 2009B, Term Bonds are subject to mandatory sinking fund redemption prior to their stated
maturities from money required to be deposited in the Debt Service Fund for such purpose and shall
be redeemed in part, on a pro rata basis in accordance with the arrangements between the City and
the securities depository, at the principal amount thereof plus accrued interest to the date of
redemption in the following principal amounts on May 15 in each of the years as follows:

Term Bonds Term Bonds
Stated to Mature Stated to Mature
On May 15, 2029 On May 15, 2039
(amounts in thousands) (amounts in thousands)
Principal Principal
Year Amount Year Amount
2025 $ 3,650 2030 $ 4,385
2026 4,995 2031 4,550
2027 3,965 2032 4,715
2028 3,330 2033 4,890
2029 4,230 (1) 2034 5,075
2035 5,260
2036 5,455
2037 5,660
2038 5,870
2039 6,085 (1)

The Series 2010B, Term Bonds are subject to mandatory sinking fund redemption prior to their stated
maturities from money required to be deposited in the Debt Service Fund for such purpose and shall
be redeemed in part, on a pro rata basis in accordance with the arrangements between the City and
the securities depository (or, if such selection methodology is administratively impressible or
otherwise unavailable, at random and by lot), at the principal amount thereof plus accrued interest to
the date of redemption in the following principal amounts on May 15 in each of the years as follows:
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San Antonio Water System
Analysis of Changes in Bonded Debt

Term Bonds Term Bonds Term Bonds

Stated to Mature Stated to Mature Stated to Mature

On May 15, 2032 On May 15, 2034 On May 15, 2040

(amounts in thonsands) (amonnts in thousands) (amonnts in thousands)

Principal Principal Principal

Year Amount Year Amount Year Amount
2026 $ 2,255 2033 $ 2,990 2035 $ 4,495
2027 2,350 2034 33,560 (1) 2036 4,670
2028 2,445 2037 4,855
2029 2,545 2038 5,045
2030 2,650 2039 5,240
2031 2,760 2040 5,445 (1)
2032 2,870 (1)

(1) Payable at stated maturity
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15-May-2010 $
15-Nov-2010
15-May-2011
15-Nov-2011
15-May-2012
15-Nov-2012
15-May-2013
15-Nov-2013
15-May-2014
15-Nov-2014
15-May-2015
15-Nov-2015
15-May-2016
15-Nov-2016
15-May-2017
15-Nov-2017
15-May-2018
15-Nov-2018
15-May-2019
15-Nov-2019
15-May-2020
15-Nov-2020
15-May-2021
15-Nov-2021
15-May-2022
15-Nov-2022
15-May-2023
15-Nov-2023
15-May-2024
15-Nov-2024
15-May-2025
15-Nov-2025
15-May-2026
15-Nov-2026
15-May-2027
15-Nov-2027
15-May-2028
15-Nov-2028
15-May-2029
15-Nov-2029
15-May-2030
15-Nov-2030
15-May-2031
15-Nov-2031
15-May-2032
15-Nov-2032
15-May-2033
15-Nov-2033
15-May-2034
15-Nov-2034

Principal

39,730

42,735

44,320

46,100

47,975

52,210

56,995

59,430

59,660

62,990

66,750

69,315

71,025

71,700

71,840

76,480

79,790

81,135

48,395

47,595

49,815

52,135

54,555

95,085

San Antonio Water System
WATER SYSTEM REVENUE BONDS
TOTAL DEBT SERVICE TO MATURITY

(amounts in thousands)

Page 1 of 2
Interest Net Total Total Debt
Interest Rate Subsidy Interest Total Payment Annual Payment Outstanding
- 3 - 8 - 8 - 8 $
- - - - - 1,844,985
41,947 1,962 39,985 79,715
41,911 2,009 39,902 39,902 119,617 1,805,255
41,911 2,009 39,902 82,637
41,159 2,005 39,154 39,154 121,791 1,762,520
41,159 2,005 39,154 83,474
40,302 2,001 38,301 38,301 121,775 1,718,200
40,302 2,001 38,301 84,401
39,362 1,996 37,366 37,366 121,767 1,672,100
39,362 1,996 37,366 85,341
38,735 1,973 36,762 36,762 122,103 1,624,125
38,735 1,973 36,762 88,972
37,668 1,947 35,721 35,721 124,693 1,571,915
37,668 1,947 35,721 92,716
36,465 1,916 34,549 34,549 127,265 1,514,920
36,465 1,916 34,549 93,979
35,157 1,882 33275 33,275 127,254 1,455,490
35,157 1,882 33275 92,935
33,879 1,845 32,034 32,034 124,969 1,395,830
33,879 1,845 32,034 95,024
32,438 1,807 30,631 30,631 125,655 1,332,840
32,438 1,807 30,631 97,381
30,957 1,765 29,192 29,192 126,573 1,266,090
30,957 1,765 29,192 98,507
29,375 1,720 27,655 27,655 126,162 1,196,775
29,375 1,720 27,655 98,680
27,725 1,673 26,052 26,052 124,732 1,125,750
27,725 1,673 26,052 97,752
26,035 1,622 24413 24413 122,165 1,054,050
26,035 1,622 24,413 96,253
24313 1,567 22,746 22,746 118,999 982,210
24313 1,567 22,746 99,226
22,471 1,495 20,976 20,976 120,202 905,730
22,471 1,495 20,976 100,766
20,531 1,431 19,100 19,100 119,866 825,940
20,531 1,431 19,100 100,235
18,532 1,373 17,159 17,159 117,394 744,805
18,532 1,373 17,159 65,554
17,399 1,304 16,095 16,095 81,649 696,410
17,399 1,304 16,095 63,690
16,236 1,233 15,003 15,003 78,693 648,815
16,236 1,233 15,003 64,818
15,020 1,159 13,861 13,861 78,679 599,000
15,020 1,159 13,861 65,996
13,742 1,081 12,661 12,661 78,657 546,865
13,742 1,081 12,661 67,216
12,430 1,001 11,429 11,429 78,645 492,310
12,430 1,001 11,429 106,514
9,938 586 9,352 9,352 115,866 397,225

139



15-May-2035
15-Nov-2035
15-May-2036
15-Nov-2036
15-May-2037
15-Nov-2037
15-May-2038
15-Nov-2038
15-May-2039
15-Nov-2039
15-May-2040

San Antonio Water System
WATER SYSTEM REVENUE BONDS

TOTAL DEBT SERVICE TO MATURITY

(amounts in thousands)

Interest Net Total
Principal Interest Rate Subsidy Interest Total Payment Annual Payment

68,955 9,938 586 9,352 78,307

8,217 488 7,729 7,729 86,036
72,280 8,217 488 7,729 80,009

6,412 386 6,026 6,026 86,035
75,720 6,412 386 6,026 81,746

4,570 280 4,290 4,290 86,036
65,675 4,570 280 4,290 69,965

2,925 171 2,754 2,754 72,719
65,755 2,925 171 2,754 68,509

1,239 56 1,183 1,183 69,692
48,840 1,239 56 1,183 50,023

50,023

$ 1,844,985 $ 1,412,233  § 81,506 $ 1,330,727 $ 3,175,712 3,175,712
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Total Debt
Outstanding
328,270
255,990
180,270
114,595
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San Antonio Water System
WATER SYSTEM SENIOR LIEN REVENUE BONDS
TOTAL DEBT SERVICE TO MATURITY

(amounts in thousands)

Interest Net Total Semi- Total Total Debt
Principal Interest Rate Subsidy Interest Annual Payment  Annual Payment Outstanding
15-May-2011 § 22,360 § 37,004 $ 1,962 § 35,042 $ 57,402 $ 1,461,620
15-Nov-2011 306,653 2,009 34,644 34,644 92,046
15-May-2012 25,000 36,653 2,009 34,644 59,644 1,436,620
15-Nov-2012 36,122 2,005 34,117 34,117 93,761
15-May-2013 26,055 36,122 2,005 34,117 60,172 1,410,565
15-Nov-2013 35,506 2,001 33,505 33,505 93,677
15-May-2014 27,300 35,506 2,001 33,505 60,805 1,383,265
15-Nov-2014 34,848 1,996 32,852 32,852 93,657
15-May-2015 28,600 34,848 1,996 32,852 61,452 1,354,665
15-Nov-2015 34,168 1,973 32,195 32,195 93,647
15-May-2016 29,945 34,168 1,973 32,195 62,140 1,324,720
15-Nov-2016 33,430 1,947 31,483 31,483 93,623
15-May-2017 34,260 33,430 1,947 31,483 65,743 1,290,460
15-Nov-2017 32,584 1,916 30,668 30,668 96,411
15-May-2018 35,920 32,584 1,916 30,668 606,588 1,254,540
15-Nov-2018 31,683 1,882 29,801 29,801 96,389
15-May-2019 34,500 31,683 1,882 29,801 64,301 1,220,040
15-Nov-2019 30,820 1,845 28,975 28,975 93,276
15-May-2020 45,880 30,820 1,845 28,975 74,855 1,174,160
15-Nov-2020 29,641 1,807 27,834 27,834 102,689
15-May-2021 49,070 29,641 1,807 27,834 76,904 1,125,090
15-Nov-2021 28,438 1,765 26,673 206,673 103,577
15-May-2022 53,180 28,438 1,765 26,673 79,853 1,071,910
15-Nov-2022 27,111 1,720 25,391 25,391 105,244
15-May-2023 56,655 27,111 1,720 25,391 82,046 1,015,255
15-Nov-2023 25,687 1,673 24,014 24,014 106,060
15-May-2024 59,670 25,687 1,673 24,014 83,684 955,585
15-Nov-2024 24,194 1,622 22,572 22,572 106,256
15-May-2025 62,645 24,194 1,622 22,572 85,217 892,940
15-Nov-2025 22,618 1,567 21,051 21,051 106,268
15-May-2026 66,985 22,618 1,567 21,051 88,036 825,955
15-Nov-2026 20,926 1,495 19,431 19,431 107,467
15-May-2027 69,985 20,926 1,495 19,431 89,416 755,970
15-Nov-2027 19,149 1,431 17,718 17,718 107,134
15-May-2028 73,920 19,149 1,431 17,718 91,638 682,050
15-Nov-2028 17,273 1,373 15,900 15,900 107,538
15-May-2029 40,930 17,273 1,373 15,900 56,830 641,120
15-Nov-2029 16,270 1,304 14,966 14,966 71,796
15-May-2030 42,840 16,270 1,304 14,966 57,806 598,280
15-Nov-2030 15,202 1,233 13,969 13,969 71,775
15-May-2031 44,870 15,202 1,233 13,969 58,839 553,410
15-Nov-2031 14,084 1,159 12,925 12,925 71,764
15-May-2032 46,985 14,084 1,159 12,925 59,910 506,425
15-Nov-2032 12911 1,081 11,830 11,830 71,740
15-May-2033 49,185 12911 1,081 11,830 61,015 457,240
15-Nov-2033 11,708 1,001 10,707 10,707 71,722
15-May-2034 89,495 11,708 1,001 10,707 100,202 367,745
15-Nov-2034 9,332 586 8,746 8,746 108,948
15-May-2035 63,125 9,332 586 8,746 71,871 304,620
15-Nov-2035 7,731 488 7,243 7,243 79,114
15-May-2036 66,205 7,731 488 7,243 73,448 238,415
15-Nov-2036 6,052 386 5,666 5,666 79,114
15-May-2037 69,390 6,052 386 5,666 75,056 169,025
15-Nov-2037 4,341 280 4,061 4,061 79,117
15-May-2038 59,075 4,341 280 4,061 63,136 109,950
15-Nov-2038 2,834 171 2,663 2,663 65,799
15-May-2039 61,965 2,834 171 2,663 64,628 47,985
15-Nov-2039 1,225 56 1,169 1,169 65,797
15-May-2040 47,985 1,225 56 1,169 49,154 -
49,154
$ 1,483,980 § 1,282,086 $ 81,506 $ 1,200,580 § 2,684,560 $ 2,684,560
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15-May-2011 §

15-Nov-2011
15-May-2012
15-Nov-2012
15-May-2013
15-Nov-2013
15-May-2014
15-Nov-2014
15-May-2015
15-Nov-2015
15-May-2016
15-Nov-2016
15-May-2017
15-Nov-2017
15-May-2018
15-Nov-2018
15-May-2019
15-Nov-2019
15-May-2020
15-Nov-2020
15-May-2021
15-Nov-2021
15-May-2022
15-Nov-2022
15-May-2023
15-Nov-2023
15-May-2024
15-Nov-2024
15-May-2025
15-Nov-2025
15-May-2026

San Antonio Water System

WATER SYSTEM REVENUE AND REFUNDING BONDS

SERIES 2001

(amounts in thousands)

Total Semi- Total
Principal Interest Annual Payment Annual Payment
1,600 $ 1,306 $ 2,906 $

1,256 1,256 4,162

1,745 1,256 3,001
1,212 1,212 4213

2,075 1,212 3,287
1,160 1,160 4,447

2,215 1,160 3,375
1,105 1,105 4,480

2,375 1,105 3,480
1,046 1,046 4,526

2,535 1,046 3,581
982 982 4,563

2,890 982 3,872
910 910 4,782

3,080 910 3,990
833 833 4,823

3,185 833 4,018
753 753 4,771

3,575 753 4,328
664 664 4,992

3,795 664 4,459
569 569 5,028

4,030 569 4,599
468 468 5,067

4,275 468 4,743
362 362 5,105

4,535 362 4,897
248 248 5,145

4,815 248 5,063
128 128 5,191

5,110 128 5,238
5,238
51,835 § 24,698 $ 76,533 $ 76,533
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15-May-2011
15-Nov-2011
15-May-2012
15-Nov-2012
15-May-2013
15-Nov-2013
15-May-2014
15-Nov-2014
15-May-2015
15-Nov-2015
15-May-2016
15-Nov-2016
15-May-2017
15-Nov-2017
15-May-2018
15-Nov-2018
15-May-2019
15-Nov-2019
15-May-2020
15-Nov-2020
15-May-2021
15-Nov-2021
15-May-2022
15-Nov-2022
15-May-2023
15-Nov-2023
15-May-2024
15-Nov-2024
15-May-2025
15-Nov-2025
15-May-2026
15-Nov-2026
15-May-2027
15-Nov-2027
15-May-2028
15-Nov-2028

$

San Antonio Water System

WATER SYSTEM REVENUE AND REFUNDING BONDS

SERIES 2002

(amounts in thousands)

Total Semi- Total
Principal Interest Annual Payment Annual Payment
- 7,689 § 7,689 §

7,689 7,689 15,378

- 7,689 7,689
7,689 7,689 15,378

4,445 7,689 12,134
7,567 7,567 19,701

4,670 7,567 12,237
7,438 7,438 19,675

4,905 7,438 12,343
7,303 7,303 19,646

5,145 7,303 12,448
7,162 7,162 19,610

10,145 7,162 17,307
6,383 6,883 24,190

10,665 6,383 17,548
6,590 6,590 24,138

7,490 6,590 14,080
6,384 6,384 20,464

17,390 6,384 23774
5,905 5,905 29,679

18,260 5,905 24,165
5,449 5,449 29,614

21,280 5,449 26,729
4,917 4,917 31,646

22,350 4,917 27,267
4,344 4,344 31,611

23,475 4,344 27,819
3,757 3,757 31,576

24,635 3,757 28,392
3,141 3,141 31,533

25,850 3,141 28,991
2,495 2,495 31,486

48,655 2,495 51,150
1,279 1,279 52,429

51,150 1,279 52,429
52,429
300,510 $ 199,673 $ 500,183 $§ 500,183
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15-May-2011
15-Nov-2011
15-May-2012
15-Nov-2012
15-May-2013
15-Nov-2013
15-May-2014
15-Nov-2014
15-May-2015
15-Nov-2015
15-May-2016
15-Nov-2016
15-May-2017
15-Nov-2017
15-May-2018
15-Nov-2018
15-May-2019
15-Nov-2019
15-May-2020
15-Nov-2020
15-May-2021
15-Nov-2021
15-May-2022
15-Nov-2022
15-May-2023
15-Nov-2023
15-May-2024
15-Nov-2024
15-May-2025
15-Nov-2025
15-May-2026
15-Nov-2026
15-May-2027
15-Nov-2027
15-May-2028
15-Nov-2028
15-May-2029
15-Nov-2029
15-May-2030
15-Nov-2030
15-May-2031
15-Nov-2031
15-May-2032

San Antonio Water System

WATER SYSTEM REVENUE BONDS

SERIES 2002-A

(amounts in thousands)

Total Semi- Total
Principal Interest Annual Payment Annual Payment
4,365 $ 2217 § 6,582 $

2,127 2,127 8,709

4,280 2,127 6,407
2,021 2,021 8,428

4,000 2,021 6,021
1,911 1,911 7,932

- 1911 1,911
1,911 1,911 3,822

- 1911 1,911
1,911 1,911 3,822

- 1,911 1,911
1,911 1,911 3,822

- 1,911 1,911
1,911 1,911 3,822

- 1,911 1,911
1,911 1,911 3,822

2,185 1,911 4,096
1,857 1,857 5,953

2,460 1,857 4,317
1,795 1,795 6,112

3,515 1,795 5,310
1,707 1,707 7,017

3,285 1,707 4,992
1,625 1,625 6,617

4,275 1,625 5,900
1,518 1,518 7,418

4,695 1,518 6,213
1,401 1,401 7,614

4,940 1,401 6,341
1,278 1,278 7,619

5,190 1,278 6,468
1,148 1,148 7,616

5,730 1,148 6,878
1,005 1,005 7,883

7,255 1,005 8,260
823 823 9,083

7,625 823 8,448
633 633 9,081

8,015 633 8,648
432 432 9,080

8,425 432 8,857
222 222 9,079

8,860 222 9,082
9,082
89,100 $ 64,333 § 153,433 § 153,433
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15-May-2011
15-Nov-2011
15-May-2012
15-Nov-2012
15-May-2013
15-Nov-2013
15-May-2014
15-Nov-2014
15-May-2015
15-Nov-2015
15-May-2016
15-Nov-2016
15-May-2017
15-Nov-2017
15-May-2018
15-Nov-2018
15-May-2019
15-Nov-2019
15-May-2020
15-Nov-2020
15-May-2021
15-Nov-2021
15-May-2022
15-Nov-2022
15-May-2023
15-Nov-2023
15-May-2024
15-Nov-2024
15-May-2025
15-Nov-2025
15-May-2026
15-Nov-2026
15-May-2027
15-Nov-2027
15-May-2028
15-Nov-2028
15-May-2029
15-Nov-2029
15-May-2030
15-Nov-2030
15-May-2031
15-Nov-2031
15-May-2032
15-Nov-2032
15-May-2033
15-Nov-2033
15-May-2034

San Antonio Water System

WATER SYSTEM REVENUE AND REFUNDING BONDS

SERIES 2004

(amounts in thousands)

Total Semi- Total
Principal Interest Annual Payment Annual Payment
1,705 $ 2,016 $ 3721 $

1,973 1,973 5,694

1,790 1,973 3,763
1,928 1,928 5,691

1,885 1,928 3,813
1,881 1,881 5,694

1,980 1,881 3,861
1,832 1,832 5,693

2,085 1,832 3,917
1,777 1,777 5,694

2,195 1,777 3,972
1,719 1,719 5,691

2,315 1,719 4,034
1,659 1,659 5,693

2,440 1,659 4,099
1,594 1,594 5,693

2,570 1,594 4,164
1,527 1,527 5,691

2,710 1,527 4,237
1,456 1,456 5,693

2,855 1,456 4,311
1,381 1,381 5,692

3,010 1,381 4,391
1,302 1,302 5,693

3,170 1,302 4,472
1,223 1,223 5,695

3,330 1,223 4,553
1,139 1,139 5,692

3,500 1,139 4,639
1,052 1,052 5,691

3,685 1,052 4,737
957 957 5,694

3,875 957 4,832
858 858 5,690

4,080 858 4,938
754 754 5,692

4,295 754 5,049
644 644 5,693

4,520 644 5,164
528 528 5,692

4,760 528 5,288
406 406 5,694

5,010 406 5,416
277 277 5,693

5,275 277 5,552
142 142 5,694

5,550 142 5,692
5,692
78,590 $ 58,034 § 136,624 $ 136,624
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San Antonio Water System
WATER SYSTEM REVENUE REFUNDING BONDS
SERIES 2005

(amounts in thousands)

Total Semi- Total
Principal Interest Annual Payment Annual Payment
15-May-2011 $ - 3 7,376 $ 7376 $
15-Nov-2011 7,376 7,376 14,752
15-May-2012 - 7,376 7,376
15-Nov-2012 7,376 7,376 14,752
15-May-2013 2,635 7,376 10,011
15-Nov-2013 7,310 7,310 17,321
15-May-2014 2,925 7,310 10,235
15-Nov-2014 7,237 7,237 17,472
15-May-2015 735 7,237 7,972
15-Nov-2015 7,221 7,221 15,193
15-May-2016 2,055 7,221 9,276
15-Nov-2016 7,170 7,170 16,446
15-May-2017 2,650 7,170 9,820
15-Nov-2017 7,103 7,103 16,923
15-May-2018 3,020 7,103 10,123
15-Nov-2018 7,028 7,028 17,151
15-May-2019 6,170 7,028 13,198
15-Nov-2019 6,874 6,874 20,072
15-May-2020 6,295 6,874 13,169
15-Nov-2020 6,716 6,716 19,885
15-May-2021 6,625 6,716 13,341
15-Nov-2021 6,551 6,551 19,892
15-May-2022 6,965 6,551 13,516
15-Nov-2022 6,376 6,376 19,892
15-May-2023 7,330 6,376 13,706
15-Nov-2023 6,193 6,193 19,899
15-May-2024 7,705 6,193 13,898
15-Nov-2024 6,001 6,001 19,899
15-May-2025 8,105 6,001 14,106
15-Nov-2025 5,798 5,798 19,904
15-May-2026 8,530 5,798 14,328
15-Nov-2026 5,585 5,585 19,913
15-May-2027 - 5,585 5,585
15-Nov-2027 5,585 5,585 11,170
15-May-2028 - 5,585 5,585
15-Nov-2028 5,585 5,585 11,170
15-May-2029 - 5,585 5,585
15-Nov-2029 5,585 5,585 11,170
15-May-2030 - 5,585 5,585
15-Nov-2030 5,585 5,585 11,170
15-May-2031 - 5,585 5,585
15-Nov-2031 5,585 5,585 11,170
15-May-2032 - 5,585 5,585
15-Nov-2032 5,585 5,585 11,170
15-May-2033 - 5,585 5,585
15-Nov-2033 5,585 5,585 11,170
15-May-2034 - 5,585 5,585
15-Nov-2034 5,585 5,585 11,170
15-May-2035 33,265 5,585 38,850
15-Nov-2035 4,753 4,753 43,603
15-May-2036 34,970 4,753 39,723
15-Nov-2036 3,879 3,879 43,602
15-May-2037 36,715 3,879 40,594
15-Nov-2037 3,007 3,007 43,601
15-May-2038 38,520 3,007 41,527
15-Nov-2038 2,075 2,075 43,602
15-May-2039 40,465 2,075 42,540
15-Nov-2039 1,064 1,064 43,604
14-May-2040 42,540 1,064 43,604
43,604
$ 298,220  $ 342122 § 640,342 $ 640,342
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San Antonio Water System
WATER SYSTEM REVENUE REFUNDING BONDS
SERIES 2007

(amounts in thousands)

Total Semi- Total
Principal Interest Annual Payment Annual Payment
15-May-2011 § 9,670 $ 6,718 $ 16,388 $
15-Nov-2011 6,485 6,485 22,873
15-May-2012 10,380 6,485 16,865
15-Nov-2012 6,235 6,235 23,100
15-May-2013 4,020 6,235 10,255
15-Nov-2013 6,134 6,134 16,389
15-May-2014 8,280 6,134 14,414
15-Nov-2014 5,907 5,907 20,321
15-May-2015 11,065 5,907 16,972
15-Nov-2015 5,602 5,602 22,574
15-May-2016 10,375 5,602 15,977
15-Nov-2016 5,317 5,317 21,294
15-May-2017 8,370 5,317 13,687
15-Nov-2017 5,120 5,120 18,807
15-May-2018 8,540 5,120 13,660
15-Nov-2018 4,907 4,907 18,567
15-May-2019 4,430 4,907 9,337
15-Nov-2019 4,796 4,796 14,133
15-May-2020 4,655 4,796 9,451
15-Nov-2020 4,680 4,680 14,131
15-May-2021 4,880 4,680 9,560
15-Nov-2021 4,575 4,575 14,135
15-May-2022 5,110 4,575 9,685
15-Nov-2022 4,447 4,447 14,132
15-May-2023 5,375 4,447 9,822
15-Nov-2023 4,313 4,313 14,135
15-May-2024 5,650 4,313 9,963
15-Nov-2024 4,171 4,171 14,134
15-May-2025 5,940 4171 10,111
15-Nov-2025 4,023 4,023 14,134
15-May-2026 6,230 4,023 10,253
15-Nov-2026 3,883 3,883 14,136
15-May-2027 - 3,883 3,883
15-Nov-2027 3,883 3,883 7,766
15-May-2028 - 3,883 3,883
15-Nov-2028 3,883 3,883 7,766
15-May-2029 16,245 3,883 20,128
15-Nov-2029 3,527 3,527 23,655
15-May-2030 16,965 3,527 20,492
15-Nov-2030 3,146 3,146 23,638
15-May-2031 17,730 3,146 20,876
15-Nov-2031 2,747 2,747 23,623
15-May-2032 18,525 2,747 21,272
15-Nov-2032 2,330 2,330 23,602
15-May-2033 28,645 2,330 30,975
15-Nov-2033 1,685 1,685 32,660
15-May-2034 37,530 1,685 39,215
15-Nov-2034 841 841 40,056
15-May-2035 11,900 841 12,741
15-Nov-2035 573 573 13,314
15-May-2036 12,450 573 13,023
15-Nov-2036 293 293 13,316
15-May-2037 13,025 293 13,318
13,318
285,985 § 213,724 § 499,709 $ 499,709
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San Antonio Water System
WATER SYSTEM REVENUE AND REFUNDING BONDS
SERIES 2009

(amounts in thousands)

Total Semi- Total
Principal Interest Annual Payment Annual Payment
15-May-2011 § 2,715 $ 3886 $ 6,601 $
15-Nov-2011 3,846 3,846 10,447
15-May-2012 2,800 3,846 6,646
15-Nov-2012 3,804 3,804 10,450
15-May-2013 2,885 3,804 6,689
15-Nov-2013 3,760 3,760 10,449
15-May-2014 2,970 3,760 6,730
15-Nov-2014 3,716 3,716 10,446
15-May-2015 3,060 3,716 6,776
15-Nov-2015 3,670 3,670 10,446
15-May-2016 3,170 3,670 6,840
15-Nov-2016 3,607 3,607 10,447
15-May-2017 3,315 3,607 6,922
15-Nov-2017 3,524 3,524 10,446
15-May-2018 3,480 3,524 7,004
15-Nov-2018 3,444 3,444 10,448
15-May-2019 3,645 3,444 7,089
15-Nov-2019 3,356 3,356 10,445
15-May-2020 3,830 3,356 7,186
15-Nov-2020 3,262 3,262 10,448
15-May-2021 4,025 3,262 7,287
15-Nov-2021 3,162 3,162 10,449
15-May-2022 4,225 3,162 7,387
15-Nov-2022 3,060 3,060 10,447
15-May-2023 4,435 3,060 7,495
15-Nov-2023 2,954 2,954 10,449
15-May-2024 4,650 2,954 7,604
15-Nov-2024 2,844 2,844 10,448
15-May-2025 4,885 2,844 7,729
15-Nov-2025 2,720 2,720 10,449
15-May-2026 5,140 2,720 7,860
15-Nov-2026 2,588 2,588 10,448
15-May-2027 5,410 2,588 7,998
15-Nov-2027 2,450 2,450 10,448
15-May-2028 5,690 2,450 8,140
15-Nov-2028 2,306 2,306 10,446
15-May-2029 5,990 2,306 8,296
15-Nov-2029 2,153 2,153 10,449
15-May-2030 6,305 2,153 8,458
15-Nov-2030 1,988 1,988 10,446
15-May-2031 6,645 1,988 8,633
15-Nov-2031 1,813 1,813 10,446
15-May-2032 7,005 1,813 8,818
15-Nov-2032 1,629 1,629 10,447
15-May-2033 7,385 1,629 9,014
15-Nov-2033 1,436 1,436 10,450
15-May-2034 7,780 1,436 9,216
15-Nov-2034 1,231 1,231 10,447
15-May-2035 8,205 1,231 9,436
15-Nov-2035 1,011 1,011 10,447
15-May-2036 8,660 1,011 9,671
15-Nov-2036 778 778 10,449
15-May-2037 9,135 778 9,913
15-Nov-2037 533 533 10,446
15-May-2038 9,640 533 10,173
15-Nov-2038 273 273 10,446
15-May-2039 10,175 273 10,448
10,448
157,255 § 145,722 $ 302,977 $ 302,977
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San Antonio Water System
WATER SYSTEM REVENUE BONDS
SERIES 2009A

(amounts in thousands)

Total Semi- Total
Principal Interest Annual Payment Annual Payment
15-May-2011 § 2,305 $ 191 ¢ 2,496 $
15-Nov-2011 162 162 2,658
15-May-2012 2,370 162 2,532
15-Nov-2012 127 127 2,659
15-May-2013 2,465 127 2,592
15-Nov-2013 65 65 2,657
15-May-2014 2,595 65 2,660
2,660
9,735 § 899 $ 10,634 $ 10,634
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San Antonio Water System
WATER SYSTEM REVENUE TAXABLE BONDS
SERIES 2009B
(DIRECT SUBSIDY - BUILD AMERICA BONDS)

(amounts in thousands)

Interest Total Total Semi- Total
Principal Interest Rate Subsidy Interest Annual Payment  Annual Payment
15-May-2011 § - 3 2,720 $ 952§ 1,768 $ 1,768 $
15-Nov-2011 2,720 952 1,768 1,768 3,536
15-May-2012 - 2,720 952 1,768 1,768
15-Nov-2012 2,720 952 1,768 1,768 3,536
15-May-2013 - 2,720 952 1,768 1,768
15-Nov-2013 2,720 952 1,768 1,768 3,536
15-May-2014 - 2,720 952 1,768 1,768
15-Nov-2014 2,720 952 1,768 1,768 3,536
15-May-2015 2,690 2,720 952 1,768 4,458
15-Nov-2015 2,675 936 1,739 1,739 6,197
15-May-2016 2,755 2,675 936 1,739 4,494
15-Nov-2016 2,623 918 1,705 1,705 6,199
15-May-2017 2,825 2,623 918 1,705 4,530
15-Nov-2017 2,562 897 1,665 1,665 6,195
15-May-2018 2,910 2,562 897 1,665 4,575
15-Nov-2018 2,497 874 1,623 1,623 6,198
15-May-2019 2,995 2,497 874 1,623 4,618
15-Nov-2019 2,429 850 1,579 1,579 6,197
15-May-2020 3,085 2,429 850 1,579 4,664
15-Nov-2020 2,356 825 1,531 1,531 6,195
15-May-2021 3,185 2,356 825 1,531 4,716
15-Nov-2021 2,277 797 1,480 1,480 6,196
15-May-2022 3,290 2,277 797 1,480 4,770
15-Nov-2022 2,193 767 1,426 1,426 6,196
15-May-2023 3,405 2,193 767 1,426 4,831
15-Nov-2023 2,104 736 1,368 1,368 6,199
15-May-2024 3,525 2,104 736 1,368 4,893
15-Nov-2024 2,009 703 1,306 1,306 6,199
15-May-2025 3,650 2,009 703 1,306 4,956
15-Nov-2025 1,909 668 1,241 1,241 6,197
15-May-2026 4,995 1,909 668 1,241 6,236
15-Nov-2026 1,771 620 1,151 1,151 7,387
15-May-2027 3,965 1,771 620 1,151 5,116
15-Nov-2027 1,662 582 1,080 1,080 6,196
15-May-2028 3,300 1,662 582 1,080 4,380
15-Nov-2028 1,571 550 1,021 1,021 5,401
15-May-2029 4,230 1,571 550 1,021 5,251
15-Nov-2029 1,455 509 946 946 6,197
15-May-2030 4,385 1,455 509 946 5,331
15-Nov-2030 1,332 466 866 866 6,197
15-May-2031 4,550 1,332 466 866 5,416
15-Nov-2031 1,205 422 783 783 6,199
15-May-2032 4,715 1,205 422 783 5,498
15-Nov-2032 1,073 375 698 698 6,196
15-May-2033 4,890 1,073 375 698 5,588
15-Nov-2033 936 327 609 609 6,197
15-May-2034 5,075 936 327 609 5,684
15-Nov-2034 794 278 516 516 6,200
15-May-2035 5,260 794 278 516 5,776
15-Nov-2035 646 226 420 420 6,196
15-May-2036 5,455 646 226 420 5,875
15-Nov-2036 493 173 320 320 6,195
15-May-2037 5,660 493 173 320 5,980
15-Nov-2037 335 117 218 218 6,198
15-May-2038 5,870 335 117 218 6,088
15-Nov-2038 170 60 110 110 6,198
15-May-2039 6,085 170 60 110 6,195
6,195
$ 102,750 $ 102,634 $ 35,920 $ 66,714 § 169,464 § 169,464
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San Antonio Water System
WATER SYSTEM REVENUE TAXABLE BONDS
SERIES 2010B
(DIRECT SUBSIDY - BUILD AMERICA BONDS)

(amounts in thousands)

Interest Total Total Semi- Total
Principal Interest Rate Subsidy Interest Annual Payment  Annual Payment
15-May-2011 $ - 3 2,885 § 1,010 $ 1,875 § 1,875 §
15-Nov-2011 3,019 1,057 1,962 1,962 3,837
15-May-2012 1,635 3,019 1,057 1,962 3,597
15-Nov-2012 3,010 1,053 1,957 1,957 5,554
15-May-2013 1,645 3,010 1,053 1,957 3,602
15-Nov-2013 2,998 1,049 1,949 1,949 5,551
15-May-2014 1,665 2,998 1,049 1,949 3,614
15-Nov-2014 2,982 1,044 1,938 1,938 5,552
15-May-2015 1,685 2,982 1,044 1,938 3,623
15-Nov-2015 2,963 1,037 1,926 1,926 5,549
15-May-2016 1,715 2,963 1,037 1,926 3,641
15-Nov-2016 2,939 1,029 1,910 1,910 5,551
15-May-2017 1,750 2,939 1,029 1,910 3,660
15-Nov-2017 2,912 1,019 1,893 1,893 5,553
15-May-2018 1,785 2,912 1,019 1,893 3,678
15-Nov-2018 2,879 1,008 1,871 1,871 5,549
15-May-2019 1,830 2,879 1,008 1,871 3,701
15-Nov-2019 2,844 995 1,849 1,849 5,550
15-May-2020 1,880 2,844 995 1,849 3,729
15-Nov-2020 2,807 982 1,825 1,825 5,554
15-May-2021 1,930 2,807 982 1,825 3,755
15-Nov-2021 2,767 968 1,799 1,799 5,554
15-May-2022 1,985 2,767 968 1,799 3,784
15-Nov-2022 2,723 953 1,770 1,770 5,554
15-May-2023 2,040 2,723 953 1,770 3,810
15-Nov-2023 2,676 937 1,739 1,739 5,549
15-May-2024 2,105 2,676 937 1,739 3,844
15-Nov-2024 2,624 919 1,705 1,705 5,549
15-May-2025 2,175 2,624 919 1,705 3,880
15-Nov-2025 2,569 899 1,670 1,670 5,550
15-May-2026 2,255 2,569 899 1,670 3,925
15-Nov-2026 2,499 875 1,624 1,624 5,549
15-May-2027 2,350 2,499 875 1,624 3,974
15-Nov-2027 2,427 849 1,578 1,578 5,552
15-May-2028 2,445 2,427 849 1,578 4,023
15-Nov-2028 2,351 823 1,528 1,528 5,551
15-May-2029 2,545 2,351 823 1,528 4,073
15-Nov-2029 2,273 795 1,478 1,478 5,551
15-May-2030 2,650 2,273 795 1,478 4,128
15-Nov-2030 2,191 767 1,424 1,424 5,552
15-May-2031 2,760 2,191 767 1,424 4,184
15-Nov-2031 2,106 737 1,369 1,369 5,553
15-May-2032 2,870 2,106 737 1,369 4,239
15-Nov-2032 2,017 706 1,311 1,311 5,550
15-May-2033 2,990 2,017 706 1,311 4,301
15-Nov-2033 1,924 674 1,250 1,250 5,551
15-May-2034 33,560 1,924 674 1,250 34,810
15-Nov-2034 881 308 573 573 35,383
15-May-2035 4,495 881 308 573 5,068
15-Nov-2035 748 262 486 486 5,554
15-May-2036 4,670 748 262 486 5,156
15-Nov-2036 609 213 396 396 5,552
15-May-2037 4,855 609 213 396 5,251
15-Nov-2037 466 163 303 303 5,554
15-May-2038 5,045 466 163 303 5,348
15-Nov-2038 316 111 205 205 5,553
15-May-2039 5,240 316 111 205 5,445
15-Nov-2039 161 56 105 105 5,550
15-May-2040 5,445 161 56 105 5,550
5,550
$ 110,000 $ 130,247 § 45,586 $ 84,661 § 194,661 $ 194,661
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San Antonio Water System
WATER SYSTEM JUNIOR LIEN REVENUE BONDS
TOTAL DEBT SERVICE TO MATURITY

(amounts in thousands)

Total Semi- Total Total Debt
Principal Interest Annual Payment Annual Payment Outstanding
15-May-2011 17,370 4,943 22,313 343,635
15-Nov-2011 5,258 5,258 27,571
15-May-2012 17,735 5,258 22993 325,900
15-Nov-2012 5,037 5,037 28,030
15-May-2013 18,265 5,037 23,302 307,635
15-Nov-2013 4,796 4,796 28,098
15-May-2014 18,800 4,796 23,596 288,835
15-Nov-2014 4,514 4,514 28,110
15-May-2015 19,375 4,514 23,889 269,460
15-Nov-2015 4,567 4,567 28,456
15-May-2016 22,265 4,567 26,832 247,195
15-Nov-2016 4,238 4,238 31,070
15-May-2017 22735 4,238 26,973 224,460
15-Nov-2017 3,881 3,881 30,854
15-May-2018 23,510 3,881 27,391 200,950
15-Nov-2018 3,474 3,474 30,865
15-May-2019 25,160 3,474 28,034 175,790
15-Nov-2019 3,059 3,059 31,693
15-May-2020 17,110 3,059 20,169 158,680
15-Nov-2020 2,797 2,797 22,966
15-May-2021 17,680 2,797 20,477 141,000
15-Nov-2021 2,519 2,519 22,996
15-May-2022 16,135 2,519 18,654 124,865
15-Nov-2022 2,264 2,264 20,918
15-May-2023 14,370 2,264 16,634 110,495
15-Nov-2023 2,038 2,038 18,672
15-May-2024 12,030 2,038 14,068 98,465
15-Nov-2024 1,841 1,841 15,909
15-May-2025 9,195 1,841 11,036 89,270
15-Nov-2025 1,695 1,695 12,731
15-May-2026 9,495 1,695 11,190 79,775
15-Nov-2026 1,545 1,545 12,735
15-May-2027 9,805 1,545 11,350 69,970
15-Nov-2027 1,382 1,382 12,732
15-May-2028 7,215 1,382 8,597 62,755
15-Nov-2028 1,259 1,259 9,856
15-May-2029 7,465 1,259 8,724 55,290
15-Nov-2029 1,129 1,129 9,853
15-May-2030 4,755 1,129 5,884 50,535
15-Nov-2030 1,034 1,034 6,918
15-May-2031 4,945 1,034 5,979 45,590
15-Nov-2031 936 936 6,915
15-May-2032 5,150 936 6,086 40,440
15-Nov-2032 831 831 6,917
15-May-2033 5,370 831 6,201 35,070
15-Nov-2033 722 722 6,923
15-May-2034 5,590 722 6,312 29,480
15-Nov-2034 606 606 6,918
15-May-2035 5,830 606 6,436 23,650
15-Nov-2035 486 486 6,922
15-May-2036 6,075 486 6,561 17,575
15-Nov-2036 360 360 6,921
15-May-2037 6,330 360 6,690 11,245
15-Nov-2037 229 229 6,919
15-May-2038 6,600 229 6,829 4,645
15-Nov-2038 91 91 6,920
15-May-2039 3,790 91 3,881 855
15-Nov-2039 14 14 3,895
15-May-2040 855 14 869 -
869
$ 361,005 $ 130,147  § 491,152 $ 491,152

152



15-May-2011 §

15-Nov-2011
15-May-2012
15-Nov-2012
15-May-2013
15-Nov-2013
15-May-2014
15-Nov-2014
15-May-2015
15-Nov-2015
15-May-2016
15-Nov-2016
15-May-2017
15-Nov-2017
15-May-2018
15-Nov-2018
15-May-2019
15-Nov-2019
15-May-2020
15-Nov-2020
15-May-2021

San Antonio Water System
WATER SYSTEM JUNIOR LIEN REVENUE BONDS

SERIES 2001

(amounts in thousands)

Total Semi- Total
Principal Interest Annual Payment Annual Payment
535 § 132§ 667 $

124 124 791

555 124 679
116 116 795

650 116 766
105 105 871

670 105 775
95 95 870

700 95 795
83 83 878

730 83 813
70 70 883

555 70 625
61 61 686

585 61 646
50 50 696

1,400 50 1,450
25 25 1,475

670 25 695
13 13 708

690 13 703
703
7,740 $ 1,616 $ 9,356 $ 9,356

153



15-May-2011 §

15-Nov-2011
15-May-2012
15-Nov-2012
15-May-2013
15-Nov-2013
15-May-2014
15-Nov-2014
15-May-2015
15-Nov-2015
15-May-2016
15-Nov-2016
15-May-2017
15-Nov-2017
15-May-2018
15-Nov-2018
15-May-2019
15-Nov-2019
15-May-2020
15-Nov-2020
15-May-2021
15-Nov-2021

San Antonio Water System
WATER SYSTEM JUNIOR LIEN REVENUE AND REFUNDING BONDS
SERIES 2001-A

(amounts in thousands)

Total Semi- Total
Principal Interest Annual Payment Annual Payment
880 $ 239§ 1,119 §

224 224 1,343

920 224 1,144
208 208 1,352

965 208 1,173
190 190 1,363

1,015 190 1,205
171 171 1,376

1,050 171 1,221
151 151 1,372

1,115 151 1,266
129 129 1,395

1,155 129 1,284
106 106 1,390

1,215 106 1,321
81 81 1,402

1,315 81 1,396
54 54 1,450

1,250 54 1,304
28 28 1,332

1,335 28 1,363
1,363
12,215  § 2,923 § 15,138 § 15,138

154



15-May-2011 §

15-Nov-2011
15-May-2012
15-Nov-2012
15-May-2013
15-Nov-2013
15-May-2014
15-Nov-2014
15-May-2015
15-Nov-2015
15-May-2016
15-Nov-2016
15-May-2017
15-Nov-2017
15-May-2018
15-Nov-2018
15-May-2019
15-Nov-2019
15-May-2020
15-Nov-2020
15-May-2021
15-Nov-2021
15-May-2022

San Antonio Water System
WATER SYSTEM JUNIOR LIEN REVENUE BONDS

SERIES 2002
(amounts in thousands)
Total Semi- Total
Principal Interest Annual Payment Annual Payment
875 §$ 183 $ 1,058 $

172 172 1,230

895 172 1,067
161 161 1,228

920 161 1,081
149 149 1,230

945 149 1,094
136 136 1,230

970 136 1,106
123 123 1,229

1,000 123 1,123
108 108 1,231

1,030 108 1,138
92 92 1,230

1,065 92 1,157
75 75 1,232

1,100 75 1,175
58 58 1,233

1,135 58 1,193
39 39 1,232

1,170 39 1,209
20 20 1,229

1,210 20 1,230
1,230
12,315 § 2,449 $ 14,764  $ 14,764

155



15-May-2011 $

15-Nov-2011
15-May-2012
15-Nov-2012
15-May-2013
15-Nov-2013
15-May-2014
15-Nov-2014
15-May-2015
15-Nov-2015
15-May-2016
15-Nov-2016
15-May-2017
15-Nov-2017
15-May-2018
15-Nov-2018
15-May-2019
15-Nov-2019
15-May-2020
15-Nov-2020
15-May-2021
15-Nov-2021
15-May-2022

San Antonio Water System

WATER SYSTEM JUNIOR LIEN REVENUE BONDS
SERIES 2002-A

(amounts in thousands)

Total Semi- Total
Principal Interest Annual Payment Annual Payment
650 $ 192§ 842 §

181 181 1,023

670 181 851
170 170 1,021

695 170 865
157 157 1,022

720 157 877
144 144 1,021

750 144 894
129 129 1,023

780 129 909
114 114 1,023

810 114 924
98 98 1,022

845 98 943
80 80 1,023

880 80 960
62 62 1,022

915 62 977
42 42 1,019

960 42 1,002
22 22 1,024

1,000 22 1,022
1,022
9,675 $ 2,590 § 12,265 § 12,265

156



15-May-2011 $

15-Nov-2011
15-May-2012
15-Nov-2012
15-May-2013
15-Nov-2013
15-May-2014
15-Nov-2014
15-May-2015
15-Nov-2015
15-May-2016
15-Nov-2016
15-May-2017
15-Nov-2017
15-May-2018
15-Nov-2018
15-May-2019
15-Nov-2019
15-May-2020
15-Nov-2020
15-May-2021
15-Nov-2021
15-May-2022
15-Nov-2022
15-May-2023

San Antonio Water System
WATER SYSTEM JUNIOR LIEN REVENUE BONDS

SERIES 2003
(amounts in thousands)
Total Semi- Total
Principal Interest Annual Payment Annual Payment
1,995 § 394§ 2,389 §

375 375 2,764

2,035 375 2,410
354 354 2,764

2,075 354 2,429
331 331 2,760

2,125 331 2,456
307 307 2,763

2,175 307 2,482
280 280 2,762

2,230 280 2,510
253 253 2,763

2,285 253 2,538
222 222 2,760

2,350 222 2,572
190 190 2,762

2,415 190 2,605
156 156 2,761

2,485 156 2,641
120 120 2,761

2,560 120 2,680
82 82 2,762

2,635 82 2,717
42 42 2,759

2,720 42 2,762
2,762
30,085 $ 5818 §$ 35903 $ 35,903

157



San Antonio Water System

WATER SYSTEM JUNIOR LIEN REVENUE AND REFUNDING BONDS
SERIES 2004

15-May-2011 $

15-Nov-2011
15-May-2012
15-Nov-2012
15-May-2013
15-Nov-2013
15-May-2014
15-Nov-2014
15-May-2015
15-Nov-2015
15-May-2016
15-Nov-2016
15-May-2017
15-Nov-2017
15-May-2018
15-Nov-2018
15-May-2019
15-Nov-2019
15-May-2020
15-Nov-2020
15-May-2021
15-Nov-2021
15-May-2022
15-Nov-2022
15-May-2023
15-Nov-2023
15-May-2024

(amounts in thousands)

Total Semi- Total
Principal Interest Annual Payment Annual Payment
605 $ 134§ 739 %

129 129 868

620 129 749
122 122 871

630 122 752
115 115 867

645 115 760
107 107 867

660 107 767
99 99 866

680 99 779
91 91 870

695 91 786
81 81 867

715 81 796
72 72 868

735 72 807
61 61 868

760 61 821
50 50 871

780 50 830
39 39 869

805 39 844
27 27 871

830 27 857
14 14 871

855 14 869
869
10,015 § 2,148 $ 12,163 § 12,163

158



15-May-2011 $

15-Nov-2011
15-May-2012
15-Nov-2012
15-May-2013
15-Nov-2013
15-May-2014
15-Nov-2014
15-May-2015
15-Nov-2015
15-May-2016
15-Nov-2016
15-May-2017
15-Nov-2017
15-May-2018
15-Nov-2018
15-May-2019
15-Nov-2019
15-May-2020
15-Nov-2020
15-May-2021
15-Nov-2021
15-May-2022
15-Nov-2022
15-May-2023
12-Nov-2023
12-May-2024

San Antonio Water System
WATER SYSTEM JUNIOR LIEN REVENUE AND REFUNDING BONDS
SERIES 2004-A

(amounts in thousands)

Total Semi- Total
Principal Interest Annual Payment Annual Payment
1,410 §$ 462§ 1,872 §

441 441 2,313

1,450 441 1,891
419 419 2,310

1,495 419 1,914
394 394 2,308

1,550 394 1,944
368 368 2,312

1,600 368 1,968
341 341 2,309

1,660 341 2,001
311 311 2,312

1,720 311 2,031
280 280 2,311

1,785 280 2,065
247 247 2,312

1,855 247 2,102
211 211 2,313

1,925 211 2,136
174 174 2,310

2,000 174 2,174
134 134 2,308

2,085 134 2,219
92 92 2,311

2,170 92 2,262
48 48 2,310

2,265 48 2,313
2,313
24970 $ 7,382 $ 32,352 § 32,352

159



15-May-2011 $

15-Nov-2011
15-May-2012
15-Nov-2012
15-May-2013
15-Nov-2013
15-May-2014
15-Nov-2014
15-May-2015
15-Nov-2015
15-May-2016
15-Nov-2016
15-May-2017
15-Nov-2017
15-May-2018
15-Nov-2018
15-May-2019
15-Nov-2019
15-May-2020
15-Nov-2020
15-May-2021
15-Nov-2021
15-May-2022
15-Nov-2022
15-May-2023
15-Nov-2023
15-May-2024
15-Nov-2024
15-May-2025
15-Nov-2025
15-May-2026
15-Nov-2026
15-May-2027

San Antonio Water System
WATER SYSTEM JUNIOR LIEN REVENUE AND REFUNDING BONDS

SERIES 2007

(amounts in thousands)

Total Semi- Total
Principal Interest Annual Payment Annual Payment
355 § 73 $ 428 $

70 70 498

360 70 430
66 66 496

365 66 431
63 63 494

370 63 433
60 60 493

380 60 440
56 56 496

385 56 441
53 53 494

395 53 448
49 49 497

400 49 449
45 45 494

410 45 455
41 41 496

420 41 461
36 36 497

430 36 466
32 32 498

435 32 467
27 27 494

445 27 472
22 22 494

455 22 477
17 17 494

470 17 487
11 11 498

480 11 491
6 6 497

490 6 496
496
7,045 § 1,381 $ 8,426 $ 8,426
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15-May-2011 $

15-Nov-2011
15-May-2012
15-Nov-2012
15-May-2013
15-Nov-2013
15-May-2014
15-Nov-2014
15-May-2015
15-Nov-2015
15-May-2016
15-Nov-2016
15-May-2017
15-Nov-2017
15-May-2018
15-Nov-2018
15-May-2019
15-Nov-2019
15-May-2020
15-Nov-2020
15-May-2021
15-Nov-2021
15-May-2022
15-Nov-2022
15-May-2023
15-Nov-2023
15-May-2024
15-Nov-2024
15-May-2025
15-Nov-2025
15-May-2026
15-Nov-2026
15-May-2027

San Antonio Water System
WATER SYSTEM JUNIOR LIEN REVENUE AND REFUNDING BONDS

SERIES 2007-A

(amounts in thousands)

Total Semi- Total
Principal Interest Annual Payment Annual Payment
1,440 $ 480 $ 1,920 $

461 461 2,381

1,480 461 1,941
441 441 2,382

1,520 441 1,961
420 420 2,381

1,565 420 1,985
398 398 2,383

1,610 398 2,008
375 375 2,383

1,655 375 2,030
351 351 2,381

1,705 351 2,056
326 326 2,382

1,755 326 2,081
300 300 2,381

1,810 300 2,110
272 272 2,382

1,865 272 2,137
243 243 2,380

1,925 243 2,168
213 213 2,381

1,985 213 2,198
181 181 2,379

2,050 181 2,231
148 148 2,379

2,120 148 2,268
113 113 2,381

2,190 113 2,303
77 77 2,380

2,265 77 2,342
40 40 2,382

2,340 40 2,380
2,380
31,280 $ 9,198 § 40478 % 40,478
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San Antonio Water System
WATER SYSTEM JUNIOR LIEN REVENUE BONDS
SERIES 2008

(amounts in thousands)

Total Semi- Total
Principal Interest Annual Payment Annual Payment
15-May-2011 § 695 § - % 695 §
15-Nov-2011 459 459 1,154
15-May-2012 700 459 1,159
15-Nov-2012 455 455 1,614
15-May-2013 710 455 1,165
15-Nov-2013 450 450 1,615
15-May-2014 720 450 1,170
15-Nov-2014 444 444 1,614
15-May-2015 730 444 1,174
15-Nov-2015 438 438 1,612
15-May-2016 745 438 1,183
15-Nov-2016 430 430 1,613
15-May-2017 760 430 1,190
15-Nov-2017 421 421 1,611
15-May-2018 780 421 1,201
15-Nov-2018 412 412 1,613
15-May-2019 800 412 1,212
15-Nov-2019 401 401 1,613
15-May-2020 825 401 1,226
15-Nov-2020 389 389 1,615
15-May-2021 850 389 1,239
15-Nov-2021 376 376 1,615
15-May-2022 875 376 1,251
15-Nov-2022 362 362 1,613
15-May-2023 905 362 1,267
15-Nov-2023 347 347 1,614
15-May-2024 935 347 1,282
15-Nov-2024 331 331 1,613
15-May-2025 970 331 1,301
15-Nov-2025 314 314 1,615
15-May-2026 1,005 314 1,319
15-Nov-2026 296 296 1,615
15-May-2027 1,040 296 1,336
15-Nov-2027 277 277 1,613
15-May-2028 1,080 277 1,357
15-Nov-2028 257 257 1,614
15-May-2029 1,120 257 1,377
15-Nov-2029 236 236 1,613
15-May-2030 1,165 236 1,401
15-Nov-2030 214 214 1,615
15-May-2031 1,210 214 1,424
15-Nov-2031 191 191 1,615
15-May-2032 1,255 191 1,446
15-Nov-2032 167 167 1,613
15-May-2033 1,305 167 1,472
15-Nov-2033 142 142 1,614
15-May-2034 1,355 142 1,497
15-Nov-2034 116 116 1,613
15-May-2035 1,410 116 1,526
15-Nov-2035 89 89 1,615
15-May-2036 1,465 89 1,554
15-Nov-2036 60 60 1,614
15-May-2037 1,520 60 1,580
15-Nov-2037 31 31 1,611
15-May-2038 1,580 31 1,611
1,611
28,510 $ 16,210 $ 44720 $ 44,720
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San Antonio Water System
WATER SYSTEM JUNIOR LIEN REVENUE AND REFUNDING BONDS
SERIES 2008-A

(amounts in thousands)

Total Semi- Total
Principal Interest Annual Payment Annual Payment
15-May-2011 § 460 $ 478 $ 938 §
15-Nov-2011 474 474 1,412
15-May-2012 470 474 944
15-Nov-2012 469 469 1,413
15-May-2013 480 469 949
15-Nov-2013 463 463 1,412
15-May-2014 495 463 958
15-Nov-2014 457 457 1,415
15-May-2015 505 457 962
15-Nov-2015 450 450 1,412
15-May-2016 520 450 970
15-Nov-2016 442 442 1,412
15-May-2017 540 442 982
15-Nov-2017 433 433 1,415
15-May-2018 555 433 988
15-Nov-2018 423 423 1,411
15-May-2019 580 423 1,003
15-Nov-2019 413 413 1,416
15-May-2020 600 413 1,013
15-Nov-2020 401 401 1,414
15-May-2021 625 401 1,026
15-Nov-2021 388 388 1,414
15-May-2022 650 388 1,038
15-Nov-2022 375 375 1,413
15-May-2023 680 375 1,055
15-Nov-2023 360 360 1,415
15-May-2024 710 360 1,070
15-Nov-2024 344 344 1,414
15-May-2025 740 344 1,084
15-Nov-2025 328 328 1,412
15-May-2026 775 328 1,103
15-Nov-2026 310 310 1,413
15-May-2027 815 310 1,125
15-Nov-2027 291 291 1,416
15-May-2028 850 291 1,141
15-Nov-2028 271 271 1,412
15-May-2029 890 271 1,161
15-Nov-2029 250 250 1,411
15-May-2030 935 250 1,185
15-Nov-2030 227 227 1,412
15-May-2031 980 227 1,207
15-Nov-2031 204 204 1,411
15-May-2032 1,030 204 1,234
15-Nov-2032 179 179 1,413
15-May-2033 1,080 179 1,259
15-Nov-2033 153 153 1,412
15-May-2034 1,135 153 1,288
15-Nov-2034 125 125 1,413
15-May-2035 1,190 125 1,315
15-Nov-2035 96 96 1,411
15-May-2036 1,250 96 1,346
15-Nov-2036 66 66 1,412
15-May-2037 1,315 66 1,381
15-Nov-2037 34 34 1,415
15-May-2038 1,380 34 1,414
1,414
22235 § 17,330 $ 39,565 $ 39,565
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San Antonio Water System
WATER SYSTEM JUNIOR LIEN REVENUE BONDS
SERIES 2009

(amounts in thousands)

Total Semi- Total
Principal Interest Annual Payment Annual Payment
15-May-2011 § 1,235 § 896 $ 2,131 §
15-Nov-2011 894 894 3,025
15-May-2012 1,240 894 2,134
15-Nov-2012 890 890 3,024
15-May-2013 1,250 890 2,140
15-Nov-2013 884 884 3,024
15-May-2014 1,265 884 2,149
15-Nov-2014 877 877 3,026
15-May-2015 1,280 877 2,157
15-Nov-2015 868 868 3,025
15-May-2016 1,300 868 2,168
15-Nov-2016 856 856 3,024
15-May-2017 1,325 856 2,181
15-Nov-2017 843 843 3,024
15-May-2018 1,355 843 2,198
15-Nov-2018 828 828 3,026
15-May-2019 1,385 828 2,213
15-Nov-2019 812 812 3,025
15-May-2020 1,420 812 2,232
15-Nov-2020 792 792 3,024
15-May-2021 1,460 792 2,252
15-Nov-2021 771 771 3,023
15-May-2022 1,505 771 2,276
15-Nov-2022 747 747 3,023
15-May-2023 1,555 747 2,302
15-Nov-2023 722 722 3,024
15-May-2024 1,605 722 2,327
15-Nov-2024 695 695 3,022
15-May-2025 1,665 695 2,360
15-Nov-2025 664 664 3,024
15-May-2026 1,730 664 2,394
15-Nov-2026 632 632 3,026
15-May-2027 1,795 632 2,427
15-Nov-2027 597 597 3,024
15-May-2028 1,870 597 2,467
15-Nov-2028 559 559 3,026
15-May-2029 1,945 559 2,504
15-Nov-2029 520 520 3,024
15-May-2030 2,025 520 2,545
15-Nov-2030 479 479 3,024
15-May-2031 2,105 479 2,584
15-Nov-2031 436 436 3,020
15-May-2032 2,200 436 2,636
15-Nov-2032 390 390 3,026
15-May-2033 2,300 390 2,690
15-Nov-2033 342 342 3,032
15-May-2034 2,395 342 2,737
15-Nov-2034 291 291 3,028
15-May-2035 2,500 291 2,791
15-Nov-2035 238 238 3,029
15-May-2036 2,610 238 2,848
15-Nov-2036 183 183 3,031
15-May-2037 2,720 183 2,903
15-Nov-2037 125 125 3,028
15-May-2038 2,840 125 2,965
15-Nov-2038 64 64 3,029
15-May-2039 2,965 64 3,029
3,029
52,845 § 34,894 $ 87,739 $ 87,739
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San Antonio Water System

WATER SYSTEM JUNIOR LIEN REVENUE AND REFUNDING BONDS

15-May-2011 $

15-Nov-2011
15-May-2012
15-Nov-2012
15-May-2013
15-Nov-2013
15-May-2014
15-Nov-2014
15-May-2015
15-Nov-2015
15-May-2016
15-Nov-2016
15-May-2017
15-Nov-2017
15-May-2018
15-Nov-2018
15-May-2019
15-Nov-2019
15-May-2020
15-Nov-2020
15-May-2021
15-Nov-2021
15-May-2022
15-Nov-2022
15-May-2023
15-Nov-2023
15-May-2024
15-Nov-2024
15-May-2025
15-Nov-2025
15-May-2026
15-Nov-2026
15-May-2027
15-Nov-2027
15-May-2028
15-Nov-2028
15-May-2029

SERIES 2009A

(amounts in thousands)

Total Semi- Total
Principal Interest Annual Payment Annual Payment
. . S

353 353 353

2,240 353 2,593
345 345 2,938

2,255 345 2,600
336 336 2,936

2,275 336 2,611
324 324 2,935

2,305 324 2,629
308 308 2,937

2,340 308 2,648
289 289 2,937

2,385 289 2,674
265 265 2,939

2,430 265 2,695
240 240 2,935

2,485 240 2,725
211 211 2,936

2,545 211 2,756
181 181 2,937

2,605 181 2,786
148 148 2,934

2,675 148 2,823
115 115 2,938

2,745 115 2,860
78 78 2,938

2,820 78 2,898
41 41 2,939

2,895 41 2,936
2,936
35,000 $ 6,468 § 41,468 $ 41,468
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15-May-2011 $

15-Nov-2011
15-May-2012
15-Nov-2012
15-May-2013
15-Nov-2013
15-May-2014
15-Nov-2014
15-May-2015
15-Nov-2015
15-May-2016
15-Nov-2016
15-May-2017
15-Nov-2017
15-May-2018
15-Nov-2018
15-May-2019

San Antonio Water System
WATER SYSTEM JUNIOR LIEN REVENUE REFUNDING BONDS

SERIES 2010
(amounts in thousands)
Total Semi- Total
Principal Interest Annual Payment Annual Payment
5,725 § 1,116 $ 6,841 $

1,059 1,059 7,900

5,865 1,059 6,924
971 7,895

6,035 971 7,006
880 7,886

6,240 880 7,120
755 7,875

6,490 755 7,245
626 7,871

6,745 626 7,371
491 7,862

7,025 491 7,516
341 7,857

7,345 341 7,686
158 7,844

7,675 158 7,833
7,833
59,145 $ 11,678 § 70,823 $ 70,823
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San Antonio Water System
WATER SYSTEM JUNIOR LIEN REVENUE AND REFUNDING BONDS
SERIES 2010A

(amounts in thousands)

Total Semi- Total
Principal Interest Annual Payment Annual Payment
15-May-2011 § 510 $ 164 $ 674 $
15-Nov-2011 195 195 869
15-May-2012 475 195 670
15-Nov-2012 195 195 865
15-May-2013 475 195 670
15-Nov-2013 195 195 865
15-May-2014 475 195 670
15-Nov-2014 195 195 865
15-May-2015 475 195 670
15-Nov-2015 195 195 865
15-May-2016 480 195 675
15-Nov-2016 194 194 869
15-May-2017 480 194 674
15-Nov-2017 192 192 866
15-May-2018 485 192 677
15-Nov-2018 189 189 866
15-May-2019 495 189 684
15-Nov-2019 185 185 869
15-May-2020 500 185 685
15-Nov-2020 181 181 866
15-May-2021 510 181 691
15-Nov-2021 177 177 868
15-May-2022 520 177 697
15-Nov-2022 171 171 868
15-May-2023 530 171 701
15-Nov-2023 166 166 867
15-May-2024 540 166 706
15-Nov-2024 160 160 866
15-May-2025 555 160 715
15-Nov-2025 153 153 868
15-May-2026 565 153 718
15-Nov-2026 146 146 864
15-May-2027 580 146 726
15-Nov-2027 139 139 865
15-May-2028 595 139 734
15-Nov-2028 131 131 865
15-May-2029 615 131 746
15-Nov-2029 123 123 869
15-May-2030 630 123 753
15-Nov-2030 114 114 867
15-May-2031 650 114 764
15-Nov-2031 105 105 869
15-May-2032 665 105 770
15-Nov-2032 95 95 865
15-May-2033 685 95 780
15-Nov-2033 85 85 865
15-May-2034 705 85 790
15-Nov-2034 74 74 864
15-May-2035 730 74 804
15-Nov-2035 63 63 867
15-May-2036 750 63 813
15-Nov-2036 51 51 864
15-May-2037 775 51 826
15-Nov-2037 39 39 865
15-May-2038 800 39 839
15-Nov-2038 27 27 866
15-May-2039 825 27 852
15-Nov-2039 14 14 866
14-May-2040 855 14 869
869
17,930 $ 8,062 $ 25992 $ 25,992
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San Antonio Water System
REVENUE BOND DEBT COVERAGE RATIO
For the Year Ended December 31, 2010
(% in thousands)

Operating Revenues $
Less Revenues from City Public Service Contract

368,780
2,414

Nonoperating Revenues
Less: Federal Subsidy - Build America Bonds
Interest on Project Funds

366,366

3,742
1,772
489

Gross Revenues

Maintenance & Operation Expense before Depreciation

1,481

367,847

226,489

Pledged Revenues $

141,358

Current Annual Bond Debt service requirement for

all Outstanding Bonds' $

Current Annual Combined Debt Coverage Ratio

Maximum Annual Bond Debt service requirement for

all Outstanding Bonds' $

Maximum Annual Combined Debt Coverage Ratio

' Annual debt service requirements consist of principal and interest payments net of
the U.S. federal interest subsidy on the Series 2009B & 2010B revenue bonds.
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115,688

1.22

127,264

1.11
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PS&Co.
Padgett Stratemann &Co. LLP

CERTIFIED PUBLIC ACCOUNTANTS & BUSINESS ADVISORS

Independent Auditors’ Report on Internal Control Over
Financial Reporting and on Compliance and Other Matters
Based on an Audit of Financial Statements Performed in
Accordance With Government Auditing Standards

To the Board of Trustees
San Antonio Water System
San Antonio, Texas

We have audited the balance sheet of San Antonio Water System (“SAWS™), a component unit
of the City of San Antonio, Texas, as of December 31, 2010, and the related statements of
revenues, expenses, and changes in equity and cash flows for the year then ended, and have
issued our report thereon dated March 23, 2011. Our report thereon included a reference to the
initial adoption of Governmental Accounting Standards Board (“GASB”) Statement No. 51,
Accounting and Financial Reporting for Intangible Assets and GASB Statement No. 53,
Accounting and Financial Reporting for Derivative Instruments in 2010. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered SAWS’ internal control over financial
reporting as a basis for designing our auditing procedures for the purpose of expressing our
opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of SAWS’ internal control over financial reporting. Accordingly, we do not
express an opinion on the effectiveness of SAWS’ internal control over financial reporting,.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct misstatements on a timely basis, A material weakness is a

- deficiency, or combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the entity’s financial statements will not be prevented,
or detected and corrected on a timely basis,

SAN ANTONIO » AUSTIN
100 N.E. Loop 410, Suite 1100 « San Antonio, Texas 78216 « P 210.828.6281 - T 800.879.4966 - F 210.826.8606 - www.padgett-cpa.com
An Independently Owned Member of The McGladrey Network Worldwide Services through RSM International
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Qur consideration of internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and was not designed to identify all deficiencies in
internal control over financial reporting that might be deficiencies, significant deficiencies, or
material weaknesses, We did not identify any deficiencies in internal control over financial
reporting that we consider to be material weaknesses, as defined above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether SAWS?’ financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, and the Public Funds Investment Act,
noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion.
The results of our tests disclosed no instances of noncompliance or other matters that are
required to be reported under Government Auditing Standards or the Public Funds Investment
Act.

We noted certain matters that we reported to management of SAWS in a separate letter dated
March 23, 2011.

This report is intended solely for the information and use of management, others within SAWS,
the Board of Trustees, federal awarding agencies, and pass-through entities and is not intended to
be, and should not be, used by anyone other than these specified parties.

/ﬁ% 5‘74@49—“0%""4’., eef

Certified Public Accountants
March 23, 2_01 1
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PS&Co.
Padgett Stratemann & Co. LLP

CERTIFIED PUBLIC ACCOUNTANTS & BUSINESS ADVISORS

Independent Auditors’ Report on Compliance With
Requirements That Could Have a Direct and Material
Effect on Each Major Program and on Internal Control
Over Compliance in Accordance With OMB Circular A-133

To the Board of Trustees
San Antonio Water System
San Antonio, Texas

Compliance

We have audited San Antonio Water Systems’ (“SAWS”), a component unit of the City of San
Antonio, Texas, compliance with the types of compliance requirements described in the United
States Office of Management and Budget (“OMB”) Circular A-133 Compliance Supplement
that could have a direct and material effect on each of SAWS’ major federal programs for the
year ended December 31, 2010. SAWS’ major federal programs are identified in the summary
of auditors’ results section of the accompanying Schedule of Findings and Questioned Costs.
Compliance with the requirements of laws, regulations, contracts, and grants applicable to its
major federal programs is the responsibility of SAWS’ management. Our responsibility is to
express an opinion on SAWS’ compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted
in the United States of America; the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States; and
OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Orguanizations.
Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance requirements
referred to above that could have a direct and material effect on a major federal program
occurred. An audit includes examining, on a test basis, evidence about SAWS’ compliance with
those requirements and performing such other procedures as we considered necessary in the
circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit
does not provide a legal determination on SAWS’ compliance with those requirements.

In our opinion, SAWS complied, in all material respects, with the compliance requirements
referred to above that could have a direct and material effect on each of its major federal
programs for the year ended December 31, 2010.

SAN ANTONIO « AUSTIN

100 N.E, Loop 410, Suite 1100 « San Antonio, Texas 76216 - P 210.828.6281 « T 800,879.4966 - F 210.826.8606 + www.padgett-cpa.com

An Independently Owned Member of The McGladrey Network Worildwide Services through RSM International
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Internal Control Over Compliance

Management of SAWS is responsible for establishing and maintaining effective internal control
over compliance with the requirements of laws, regulations, contracts, and grants applicable to
federal programs. In planning and performing our audit, we considered SAWS’ internal control
over compliance with the requirements that could have a direct and material effect on a major
federal program to determine the auditing procedures for the purpose of expressing our opinion
on compliance and to test and report on internal control over compliance in accordance with
OMB Circular A-133, but not for the purpose of expressing an opinion on the effectiveness of
internal control over compliance. Accordingly, we do not express an opinion on the
effectiveness of SAWS’ internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control
over compliance does not allow management or employees, in the normal course of performing
their assigned functions, to prevent, or detect and correct, noncompliance with a type of
compliance requirement of a federal program on a timely basis. A material weakness in internal
control over compliance is a deficiency, or combination of deficiencies, in internal control over
compliance, such that there is a reasonable possibility that material noncompliance with a type of
compliance requirement of a federal program will not be prevented, or detected and corrected, on
a timely basis.

Our consideration of internal control over compliance was for the limited purpose described in
the first paragraph of this section and was not designed to identify all deficiencies in internal
control over compliance that might be deficiencies, significant deficiencies, or material
weaknesses. We did not identify any deficiencies in internal control over compliance that we
consider to be material weaknesses, as defined above.

This report is intended solely for the information and use of management, others within SAWS,
the Board of Trustees, federal awarding agencies, and pass-through entities and is not intended to
be, and should not be, used by anyone other than these specified parties.

Aoyt $thmemanmt- o, eof

Certified Public Accountants
March 23, 2011
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San Antonio Water System

Schedule of Findings and Questioned Costs

Year Ended D

A. Summary of Auditors’ Resulis

1.

Financial Statements

Type of auditors’ report issued:

Internal control over financial reporting:
Material weakness(es) identified?

Significant deﬁciency(ies) identified that are not
considered to be material weaknesses?

Noncompliance material to financial
statements noted?

Federal Awards
Internal control over major programs:
. Material weakness(es) identified?

Significant deficiency(ies) identified that are not
considered to be material weaknesses?

Type of auditors’ report issued on compliance for
major programs:

Any audit findings disclosed that are required
to be reported in accordance with
Section 510(a) of Circular A-133?

Identification of major programs:
CFDA Number(s
66.458

66.202

Dollar threshold used to distinguish between
type A and type B programs:

Auditee qualified as low-risk auditee?

B. Financial Statement Findings

None
C. Federal Award Findings and Questioned Costs
None

ecember 31, 2010

Unqualified

Yes X No
Yes X None Reported
Yes X No
_ _Yes X No
Yes X None Reported

Unqualified

Yes X No

Name of Federal Program or Cluster

Environmental Protection Agency passed
through Texas Water Development Board —
Capitalization Grants for State Revolving
Funds

Congressionally Mandated Projects

$ 510,685
X Yes No
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SAN ANTONIO WATER SYSTEM
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
THROUGH DECEMBER 31, 2010

Federal Total
CFDA Program/ Program/
Federal Grantor/Pass-Through/Grantor/Program Title CFDA Number Grant Number Grant Award Expenditures
Environmental Protection Agency
Pass Through:
Texas Water Development Board
Capitalization Grants for State Revolving Funds
(Clean Water State Revolving Fund)
Series 2002 Junior Lien Revenue Bonds 66.458 - $ 15,650,000 $ -
Series 2003 Junior Lien Revenue Bonds 66.458 - 34,000,000 -
Series 2004 Junior Lien Revenue and Refunding Bonds 66.458 - 10,635,000 2,680,954
Series 2007 Junior Lien Revenue and Refunding Bonds 66.458 - 8,070,000 3,085,228
Series 2008 Junior Lien Revenue Bonds 66.458 - 30,000,000 7,096,813
Series 2010A Junior Lien Revenue and Refunding Bonds 66.458 - 17,930,000 3,252,772
Total Passed Through Texas Water Development Board $ 16,115,767
Environmental Protection Agency
Design & Construction of Water improvements Brooks City Base 66.202 XP-97678901-2 $ 1,253,600 $ 84,414
Water Infrastructure Improvements at Kelly USA 66.202 XP-96628201-3 481,100 135,413
Kelly USA Project for Water Infrastructure Improvements (formally
Construction of Sewage Collection System for Espada area) 66.202 XP-96626001-3 144,300 -
Rehabilitation of Central Watershed Sewer Relief Line C-02 Phase IT 66.202 XP-00F02701-1 1,250,000 687,244
Total Environmental Protection Agency $ 907,070
Total Federal Financial Assistance $ 17,022,837
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SAN ANTONIO WATER SYSTEM
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

DECEMBER 31, 2010

The accompanying schedule of expenditures of federal awards includes the federal grant activity
of the System and is presented on the accrual basis of accounting. The information in this
schedule is presented in accordance with the requirements of OMB A-133, Audits of States,
Local Governments, and Non Profit Organizations. Therefore, some amounts presented in this
schedule may differ from amounts presented in, or used in the preparation of, the financial
statements.

The System is indebted to the Texas Water Development Board (TWDB) as a result of issuance
of the City of San Antonio, Texas Water System Junior Lien Revenue and Refunding Bonds,
Series 2004, 2007, and 2010A; and Junior Lien Revenue Bonds, 2002, 2003, and 2008. The
bonds were sold under the federal cross cutter program for financing qualified System
improvements related to wastewater and recycled water systems. The amounts reflected in the
Schedule of Expenditures of Federal Awards represents expenditures incurred during the year
ended December 31, 2010. The following table contains information about these bonds.

Federal Term - Outstanding Balance
CFDA Intetest ~ Annual Maturities  at December 31, 2010
Bond CFDA Number Rate Through (amounts in thousands)
Series 2002 Junior Lien Bonds 60.458 2.35%-3.30%  May 15,2022 $12,315
Series 2003 Junior Lien Bonds 60.458 1.90%-3.10%  May 15,2023 $30,085
Series 2004 Junior Lien Bonds 60.458 1.90%-3.20%  May 15, 2024 $10,015
Series 2007 Junior Lien Bonds 60.458 1.70% - 2.40%  May 15, 2027 $7,045
Series 2008 Junior Lien Bonds 60.458 0.85%-3.95%  May 15,2038 $28,510
Series 2010A Junior Lien Bonds 06.458 0.00%-3.31%  May 15, 2040 $17,930
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